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�������-������SP�LQ�WKH�%XUQWLVODQG�3XEOLF�
/LEUDU\ 
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· 3ROLFH�6FRWODQG�DUH�UHVSRQGLQJ�WR�FRQFHUQV�DERXW�VSHHGLQJ�E\�FDUU\LQJ�RXW�VSRW�FKHFNV� 
· )XQGLQJ�LV�QRZ�DOPRVW�DOO�LQ�SODFH�IRU�WKH�LQFOXVLYH�SOD\�SDUN�DW�WKH�(DVW�/LQNV� 
· 0HHWLQJV�DUH�WDNLQJ�SODFH�ZLWK�6FRWWLVK�:DWHU�WR�KHOS�GHDO�ZLWK�WKH�SHULRGLF�IORRGLQJ�DW�+DXJK�5RDG� 
· )RUPHU�ZLQQHUV�RI�WKH�&RPPXQLW\�$ZDUG�ZLOO�DOO�UHFHLYH�HQDPHO�EDGJHV�EHDULQJ�WKH�$UPV�RI�WKH�&RPPXQLW\�&RXQFLO� 
· 7KH�UHVWRUDWLRQ�RI�UDLOLQJV�DQG�SDWKV�DW�WKH�+DOI�0RRQ�LV�ZHOO�XQGHU�ZD\� 
· :H�KDYH�DSSHDOHG�DJDLQVW�WKH�UHIXVDO�WR�DOORZ�DGGLWLRQDO�SKDUPDF\�VHUYLFHV�DQG�DUH�DZDLWLQJ�D�ILQDO�GHFLVLRQ� 
· :H�DUH�H[SORULQJ�ZD\V�WR�EULQJ�WKH�IRUPHU�)LIH�&RXQFLO�/RFDOLW\�2IILFH�EDFN�LQWR�XVH�DV�SDUW�RI�D�YLEUDQW�%XUJK�&KDPEHUV�FRPSOH[� 
· 3ODQV�DUH�LQ�KDQG�WR�KDQJ�PRUH�SDLQWLQJV�E\�$QGUHZ�<RXQJ��ZKLFK�ZHUH�UHFHQWO\�JLIWHG�WR�%XUQWLVODQG�+HULWDJH��7KH\�ZLOO�EH�SODFHG�LQ�WKH�%XUJK�&KDPEHUV�RQFH�EOLQGV�DUH�LQ�SODFH�WR�SUHYHQW�GDPDJH�IURP�H[FHVVLYH�OLJKW� 
· 1HZ�URDG�VLJQV�ZLOO�EH�HUHFWHG�DW�WKH�HQWUDQFHV�WR�WKH�WRZQ�WR�UHIOHFW�WKH�5R\DO�%XUJK�VWDWXV� 
· 'LVFXVVLRQV�KDYH�WDNHQ�SODFH�WR�KHOS�GHYHORS�D�1HLJKERXUKRRG�'HYHORSPHQW�3ODQ�IRU�5RVVHQG� 
· &RQVHUYDWLRQ�ZRUN�LV�FRQWLQXLQJ�RQ�WKH�.LUNWRQ�&KXUFK� 
· 7KHUH�DUH�QRZ����6DIHU�&RPPXQLW\�2IILFHUV�WKURXJKRXW�)LIH�ZLWK����DYDLODEOH�DW�DQ\�RQH�WLPH�WR�UHVSRQG�WR�FRPSODLQWV�DERXW�HQYLURQPHQWDO�RU�VRFLDO�QXLVDQFH� 
· 5HTXHVWV�IRU�DFWLRQ�ZKLFK�DUH�SRVWHG�RQ�WKH�&RPPXQLW\�&RXQFLO
V�)DFHERRN�SDJH�DUH�VRPHWLPHV�EHVW�GHDOW�ZLWK�E\�WKH�HOHFWHG�PHPEHUV�RI�)LIH�&RXQFLO��:H�ZLOO�WU\�WR�UHGLUHFW�PHVVDJHV�ZKHUH�DSSURSULDWH� 
· 7KH�SUREOHP�RI�GHEULV�FORJJLQJ�WKH�EXUQ�DW�WKH�7ROO�3DUN�KDV�EHHQ�UHVROYHG� 
· $�SODQQLQJ�DSSOLFDWLRQ�KDV�EHHQ�VXEPLWWHG�IRU�WKH�FRQVWUXFWLRQ�RI���KRXVHV�DW�&KXUFK�6WUHHW�RQ�ODQG�ZKLFK�LV�FXUUHQWO\�RFFXSLHG�E\�JDUDJHV� 
· 7KH�&RPPXQLW\�&RXQFLO�KDV�EHHQ�PDGH�D�SURYLVLRQDO�PHPEHU�RI�WKH�'HYHORSPHQW�7UXVWV�$VVRFLDWLRQ�6FRWODQG��,W�ZLOO�EH�D�VSULQJERDUG�IURP�ZKLFK�D�QHZ��LQGHSHQGHQW�'HYHORSPHQW�7UXVW�FDQ�EH�FUHDWHG�ZLWK�DGGLWLRQDO�VWDNHKROGHUV�LQ�RUGHU�WR�WDNH�IRUZDUG�D�YDULHW\�RI�NH\�SURMHFWV� 



 

������������������������� 
����������������������� ������   ������������   ���������� 
       %\����,QVSHFWRU�*UDHPH�1HLO������ 
 I �KDYH�QRZ�EHHQ�LQ�SRVW�DV�WKH�&RPPXQLW\�,QVSHFWRU�FRYHULQJ�%XUQWLVODQG�VLQFH�WKH�EHJLQQLQJ�RI�WKH�\HDU�DQG�LW�JLYHV�PH�JUHDW�SOHDVXUH�WR�EH�JLYHQ�WKH�RSSRUWXQLW\�WR�EH�SDUW�RI�WKLV�HGLWLRQ�RI�WKH�%XUJK�%X]]�  7KH�LGHQWLILFDWLRQ�RI�ORFDO�SULRULWLHV�DQG�WKH�LVVXHV�WKDW�DIIHFW�WKH�SHRSOH�ZKR�OLYH��ZRUN�DQG�YLVLW�%XUQWLVODQG�DUH�HVVHQWLDO�LQ�WKH�GHYHORSPHQW�RI�P\�\HDUO\�$UHD�3ODQ�DQG�KRZ�WKH\�OLQN�ZLWK�WKH�3ROLFH�6FRWODQG�3ROLFLQJ�3ODQ���'HOLYHULQJ�D�ORFDO�VHUYLFH�WR�PHHW�ORFDO�UHTXLUHPHQWV�LV�SDUDPRXQW�WR�KRZ�,�GHYHORS�LQGLYLGXDO�SODQV�DQG�SULRULWLHV�WKDW�WDFNOH�DQG�GHDO�ZLWK�SROLFLQJ�PDWWHUV�DW�D�ORFDO�OHYHO��7KH�YLHZV�RI�RXU�FRPPXQLWLHV�DUH�LPSRUWDQW�WR�XV�DQG�,�DP�FRPPLWWHG�WR�XVLQJ�WKH�LQIRUPDWLRQ�\RX�SURYLGH�WR�KHOS�PH�VKDSH�RXU�SROLFLQJ�SULRULWLHV�ZKLFK�ZH�ZLOO�GHOLYHU�ZLWK�WKH�SXEOLF�DQG�RXU�SDUWQHUV��7KLV�LQIRUPDWLRQ�LQIOXHQFHV�KRZ�ZH�FRPPXQLFDWH�DQG�HQJDJH�DQG�KRZ�ZH�PDNH�RXUVHOYHV�DV�DFFHVVLEOH�DV�SRVVLEOH�WR�WKRVH�ORRNLQJ�WR�XVH�RXU�VHUYLFHV��/LVWHQLQJ�WR�WKH�YLHZV�RI�WKH�FRPPXQLW\�ZH�UHFHQWO\�PDGH�FKDQJHV�WR�WKH�&RPPXQLW\�(QJDJHPHQW�0HHWLQJ��&(0��E\�KDYLQJ�WKH�PHHWLQJ�ORFDWHG�FHQWUDOO\�DW�WKH�%XUQWLVODQG�3ULPDU\�6FKRRO��:H�LQYLWHG�SDUWQHU�DJHQFLHV�WR�DWWHQG�DQG�E\�FKDQJLQJ�WKH�WLPHV�ZH�KDYH�RSHQHG�LW�XS�WR�PHPEHUV�RI�WKH�FRPPXQLW\�ZKR�SUHYLRXVO\�FRXOG�QRW�DWWHQG���7KH�ILUVW�VXFK�PHHWLQJ�ZDV�ZHOO�DWWHQGHG�DQG�LV�EHLQJ�UHYLHZHG�DV�LW�GHYHORSV�DQG�ZH�ZLOO�PDNH�FKDQJHV�LI�UHTXLUHG�                3&¶V�0DVWHUWRQ�DQG�:HLU�PHHW�WKH�%&&�DQG�KHDG�WHDFKHU�-XOLH�$QGHUVRQ�DW�WKH�QHZ�&(0�	�3&�0DVWHUWRQ�JLYHV�DGYLFH�WR�ORFDO�OLFHQFHG�SUHPLVHV 
 'LVRUGHU�FRPSODLQWV�ZLWKLQ�WKH�GLYLVLRQ��FDOOV�IURP�WKH�SXEOLF�UHODWLQJ�WR�DQWLVRFLDO�EHKDYLRXU�LQ�WKH�IRUP�RI�SXEOLF�QXLVDQFH��GLVWXUEDQFH��QRLVH��QHLJKERXU�GLVSXWH��KDYH�VKRZQ�FRQWLQXLQJ�UHGXFWLRQ�GXULQJ���������DQG�WKLV�QRZ�FRQWLQXHV�LQWR�����-���ZLWK�D�������GHFUHDVH�LQ�FRPSODLQWV�IRU�$SULO�–�'HFHPEHU������YHUVXV�WKH�VDPH�SHULRG�LQ�WKH�SUHYLRXV�\HDU�  ,�DP�DZDUH�RI�WKH�FXUUHQW�QXLVDQFH�FDXVHG�E\�DQWLVRFLDO�EHKDYLRXU�LQ�%XUQWLVODQG�DQG�WKDW�DOFRKRO�LV�D�PDMRU�IDFWRU�LQ�WKLV�DFWLYLW\��2XU�ORFDO�RIILFHUV�ZRUN�FORVHO\�ZLWK�WKH�$OFRKRO�DQG�9LROHQFH�5HGXFWLRQ�8QLW��&RPPXQLW\�6DIHW\�3DUWQHUVKLS��'UXJ�DQG�$OFRKRO�3DUWQHUVKLS��&RPPXQLW\�:DUGHQV�DQG�ZLWK�ORFDO�DXWKRULW\�DQDO\VWV�WR�VHHN�D�ORQJ�WHUP�VROXWLRQ�WR�WKH�SUREOHP���/RFDO�RIILFHUV�DUH�FRQWLQXDOO\�ZRUNLQJ�KDUG�WR�GHWHFW�DQG�GHWHU�FULPHV�RI�YDQGDOLVP�DQG�GLVRUGHU�XWLOLVLQJ�PRELOH�&&79�DQG�E\�VHHNLQJ�DGGLWLRQDO�VWDII�WKURXJK�WKH�&DPSDLJQ�DJDLQVW�9LROHQFH�GHSOR\PHQWV��2IIHQGHUV�DUH�UREXVWO\�GHDOW�ZLWK�DQG�SURKLELWLRQV�RI�WKHLU�IXWXUH�PRYHPHQWV�LQ�WKH�WRZQ�DUH�VRXJKW�WKURXJK�WKH�FRXUW�SURFHVV��$V�DOZD\V�ZH�VHHN�DVVLVWDQFH�IURP�WKH�FRPPXQLW\�LQ�WDFNOLQJ�WKLV�LVVXH�WR�KHOS�LGHQWLI\�WKRVH�LQYROYHG�  <RX�ZLOO�EH�DZDUH�WKDW�3&�5RVV�0DVWHUWRQ�DQG�3&�%U\DQ�:HLU�DUH�\RXU�&RPPXQLW\�:DUG�2IILFHUV�DQG�FDQ�EH�FRQWDFWHG�E\�FDOOLQJ�����RU�E\�HPDLOV�EHORZ��<RX�FDQ�DOVR�IROORZ�WKHLU�DFWLYLWLHV�RQ�7ZLWWHU�YLD�#.LUNFDOG\SROLFH�  $V�VXPPHU�IDVW�DSSURDFKHV�ZH�DUH�ORRNLQJ�IRUZDUG�WR�PHHWLQJ�\RX�DW�DOO�\RXU�ORFDO�JDPHV��HYHQWV�DQG�JDODV�� 
 )RUWKFRPLQJ�&RPPXQLW\�(QJDJHPHQW�0HHWLQJV�ZLOO�WDNH�SODFH�DW�%XUQWLVODQG�3ULPDU\�6FKRRO�DV�IROORZV�- 

 7KXUVGD\���WK�0D\��-�������DP��-�������DP��DQG�7XHVGD\���WK�0D\��-�������SP��-������SP 
 5RVV�PDVWHUWRQ#VFRWODQG�SQQ�SROLFH�XN %U\DQZHLU#VFRWODQG�SQQ�SROLFH�XN  
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%LNH�UHSDLUV�WR�DOO�W\SHV�DQG�VW\OHV�–�IDVW�WXUQDURXQG� 
%LNH�PDLQWHQDQFH�–�IL[HG�SULFH�VHUYLFLQJ�IURP����� 
%LNH�SXUFKDVH�DGYLFH��FROOHFW�DQG�GHOLYHU� 
GDYH#GDYHVELNHVKHG�FR�XN���������������� 
 

dŚĞ��ƵƌŐŚ�WŽůŝƐ 

 Dave’s Bike Shed 
www.davesbikeshed.co.uk Dave Seaman 23 Morayvale, Aberdour 
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WŽƐƚ�KĸĐĞ͕���W�Θ��ĞĂĐŚ��ůĞĂŶ-hƉ 
:HOFRPH�WR�1HZ�%XUQWLVODQG�3RVW�2IILFH�2SHUDWRU  

 A IWHU�PRQWKV�RI�ZDLWLQJ��%XUQWLVODQG�KDV�ILQDOO\�ZHOFRPHG�D�QHZ�3RVW�2IILFH�RSHUDWRU�-�0DULD�1DZD]�  7KH�GLIILFXOWLHV�ZLWK�WKH�SUHYLRXV�RSHUDWRU�DQG�WKH�FXUWDLOHG�KRXUV�KDYH�EHHQ�D�ORQJ�UXQQLQJ�FDXVH�IRU�FRQFHUQ�LQ�WKH�WRZQ�DQG�WKHUH�KDYH�EHHQ�PDQ\�PRQWKV�RI�QHJRWLDWLRQ�DQG�GLVFXVVLRQ�ZLWK�3RVW�2IILFH�WR�WU\�WR�UHVROYH�WKH�VLWXDWLRQ��+RSHIXOO\�ZLWK�WKH�DUULYDO�RI�WKH�QHZ�RSHUDWRU��WKDW�VLWXDWLRQ�LV�QRZ�EHKLQG�XV� 7KH�QHZ�VWRUH�ZLOO�VWRFN�VWDWLRQDU\��ORWWHU\�WLFNHWV�DQG�RWKHU�SURGXFWV��,Q�WLPH��RWKHU�VHUYLFHV�OLNH�SDVVSRUW�SKRWRV�ZLOO�EH�RIIHUHG��EXW�WKH�VKRS�ZLOO�QRW�FRPSHWH�ZLWK�RWKHU�+LJK�6WUHHW�WUDGHUV�WR�VHOO�JURFHULHV� 0DULD�KDV�PRYHG�WR�WKH�WRZQ�ZLWK�KHU�\RXQJ�IDPLO\�LQ�RUGHU�WR�GHYRWH�KHU�WLPH�DQG�HIIRUWV�WR�KHU�QHZ�EXVLQHVV�YHQWXUH��6KH�LQWHQGV�WR�PRYH�WR�VHYHQ�GD\�RSHQLQJ�KRXUV�DV�VRRQ�DV�LV�SRVVLEOH��PHDQLQJ�WKDW�%XUQWLVODQG�ZLOO�HQMR\�D�FRPSUHKHQVLYH�SRVWDO�VHUYLFH�IRU�WKH�ILUVW�WLPH�LQ�DJHV�  ³:H�KDYH�SUHYLRXVO\�VSHQG�KROLGD\V�KHUH�LQ�%XUQWLVODQG�DQG�ZH�DUH�QRZ�UHDOO\�HQMR\LQJ�OLYLQJ�DQG�ZRUNLQJ�LQ�WKH�WRZQ�´�VDLG�0DULD� ³:H�KDYH�ZDLWHG�D�ORQJ�WLPH�WR�UHVROYH�WKH�LVVXHV�ZLWK�%XUQWLVODQG�SRVW�RIILFH�´�VDLG�&OOU�6XVDQ�/HVOLH��³6R�LW�LV�JUHDW�QHZV�WR�KHDU�WKDW�0DULD�DQG�KHU�IDPLO\�DUH�VR�FRPPLWWHG�WR�WKH�WRZQ�DQG�SURYLGLQJ�D�JUHDW�VHUYLFH� ,�KRSH�WKDW�%XUQWLVODQG�ZLOO�VXSSRUW�0DULD�DQG�WKH�SRVW�RIILFH�´ �ůůƌ�>ĞƐůŝĞ�Θ�DĂƌŝĂ 

  S XSSRUWHG�E\�%XUQWLVODQG�&RPPXQLW\�&RXQFLO��7KH�(FRORJ\�&HQWUH�.LQJKRUQ�DQG�WKH�0DULQH�&RQVHUYDWLRQ�6RFLHW\�D�WRWDO�RI����SHRSOH�WXUQHG�XS�RQ�6DWXUGD\��QG�$SULO�WR�FOHDQ�WKH�IXOO�OHQJWK�RI�WKH�%XUQWLVODQG�EHDFK��� 6RPH���EDJV�RI�UXEELVK�LQFOXGLQJ�W\UHV��OLWWHU�DQG�WKH�LQHYLWDEOH�'2*�322�ZDV�FROOHFWHG��7KH�(FRORJ\�&HQWUH�FRQFHQWUDWHG�RQ�3HWW\FXU�%HDFK�EXW�IDLOHG�WR�FRPSOHWH�WKH�HQWLUH�OHQJWK�RI�WKH�EHDFK��+RZHYHU��DUUDQJHPHQWV�ZLOO�EH�PDGH�ZLWK�)LIH�&RDVW�DQG�&RXQWU\VLGH�7UXVW�WR�DUUDQJH�DQ�LQGHSHQGHQW�FOHDQ�XS�RI�3HWW\FXU�%HDFK�VRPHWLPH�LQ�WKH�QHDU�IXWXUH�  

XSSRUWHG�E\�%XUQWLVODQG�&RPPXQLW\�&RXQFLO��7KH�(FRORJ\�&HQWUH�
%HDFK�&OHDQ�

XSSRUWHG�E\�%XUQWLVODQG�&RPPXQLW\�&RXQFLO��7KH�(FRORJ\�&HQWUH�
%HDFK�&OHDQ�-

XSSRUWHG�E\�%XUQWLVODQG�&RPPXQLW\�&RXQFLO��7KH�(FRORJ\�&HQWUH�
%HDFK�&OHDQ� �

XSSRUWHG�E\�%XUQWLVODQG�&RPPXQLW\�&RXQFLO��7KH�(FRORJ\�&HQWUH�XSSRUWHG�E\�%XUQWLVODQG�&RPPXQLW\�&RXQFLO��7KH�(FRORJ\�&HQWUH�XSSRUWHG�E\�%XUQWLVODQG�&RPPXQLW\�&RXQFLO��7KH�(FRORJ\�&HQWUH�
- 8S

XSSRUWHG�E\�%XUQWLVODQG�&RPPXQLW\�&RXQFLO��7KH�(FRORJ\�&HQWUH�XSSRUWHG�E\�%XUQWLVODQG�&RPPXQLW\�&RXQFLO��7KH�(FRORJ\�&HQWUH�XSSRUWHG�E\�%XUQWLVODQG�&RPPXQLW\�&RXQFLO��7KH�(FRORJ\�&HQWUH�
8S8S 

T KH�.LUNFDOG\�DQG�%XUQWLVODQG�&$3�FHQWUH��ZKLFK�DOVR�FRYHUV�0HWKLO��/HYHQ�DQG�*OHQURWKHV��KDV�EHHQ�YHU\�EXV\�VLQFH�&KULVWPDV��,�WKRXJKW�,�ZRXOG�JLYH�D�ZHH�RYHUYLHZ�RI�ZKDW�ZH�GR��DV�D�IHZ�SHRSOH�KDYH�EHHQ�DVNLQJ��  &$3�SURYLGHV�IUHH�RQH�WR�RQH�GHEW�FRXQVHOOLQJ��$OWKRXJK�WKH�DFWXDO�GHEW�FRXQVHOOLQJ�LV�GRQH�DW�KHDG�RIILFH�LQ�%UDGIRUG��&$3�SDUWQHUV�ZLWK�ORFDO�FKXUFKHV��%XUQWLVODQG�3DULVK�&KXUFK�LQ�RXU�FDVH��WR�SURYLGH�WKH�FHQWUHV�DQG�WKH�RQH�WR�RQH�VXSSRUW��(DFK�FHQWUH�KDV�D�PDQDJHU�GHEW�FRDFK�DQG�PRUH�WKDQ�RQH�LI�LQ�D�ELJ�FLW\��,Q�RXU�FHQWUH�WKHUH�LV�MXVW�PH�DQG�VRPH�YROXQWDU\�VXSSRUW�ZRUNHUV��FDOOHG�EHIULHQGHUV��0\�MRE�LV�WR�JR�WR�HDFK�FOLHQW¶V�KRPH�DQG�FROOHFW�LQIRUPDWLRQ�DERXW�WKHLU�LQFRPH��H[SHQGLWXUH�DQG�WKH�GHEWV��,�VHQG�WKLV�GRZQ�WR�%UDGIRUG�ZKHUH�D�EXGJHW�DQG�D�GHEW�UHSD\PHQW�SODQ�DUH�FUHDWHG��,�WDNH�WKLV�EXGJHW�RXW�WR�WKH�FOLHQW�DQG�JHW�WKH�JR�DKHDG�DQG�WKH�QHFHVVDU\�VLJQDWXUHV�HWF��7KH�FOLHQW�WKHQ�VHQGV�RQH�ZHHNO\�RU�PRQWKO\�SD\PHQW�WR�&$3�DQG�WKH\�GLVWULEXWH�LW�EHWZHHQ�WKH�FOLHQW¶V�FUHGLWRUV�DQG�DOVR�D�ZHH�VDYLQJV�SRW�IRU�WKH�FOLHQW��  &$3¶V�UHVHDUFK�KDV�VKRZQ�WKDW�GHEW�LV�RIWHQ�D�V\PSWRP�RI�GHHSHU�LVVXHV�DQG�ZH�WDNH�D�KROLVWLF�DSSURDFK�WR�ZKDW�ZH�GR��:H�DUH�HQFRXUDJHG�WR�WDNH�FOLHQWV�RXW�IRU�FRIIHH�DQG�VSHQG�WLPH�ZLWK�WKHP�VRFLDOO\�–�RIWHQ�FOLHQWV�KDYH�VKXW�WKHPVHOYHV�RII�IURP�IULHQGV�DQG�IDPLO\�EHFDXVH�WKH\�IHHO�DVKDPHG�RI�WKHLU�GHEW��&$3�LV�DOO�DERXW�JLYLQJ�SHRSOH�D�QHZ�KRSH�IRU�WKH�IXWXUH�DQG�WKH�EHIULHQGLQJ�VHUYLFH�GRHV�DFWXDOO\�FKDQJH�OLYHV��,W¶V�YHU\�KXPEOLQJ��:KHQ�D�FOLHQW�JRHV�GHEW�IUHH��WKH\�FHOHEUDWH�DW�KHDG�RIILFH�E\�EORZLQJ�D�KDUPRQLFD�–�WKHUH�DUH�����IRONV�DW�KHDG�RIILFH�DQG�DQ�DYHUDJH�RI����SHRSOH�JRLQJ�GHEW�IUHH�HYHU\�ZHHN��7KDW¶V�D�ZKROH�ORW�RI�QRLVH��&$3�KDYH�ZRQ�DZDUGV�LQ�WKH�FUHGLW�LQGXVWU\�IRU�WKH�ZD\�WKH\�ZRUN��DQG�0DUWLQ�/HZLV��WKH�PRQH\�H[SHUW��DOZD\V�VXJJHVWV�&$3�IRU�GHEW�SUREOHPV��SDUWLFXODUO\�LI�WKHUH�DUH�PHQWDO�KHDOWK�LVVXHV��1RW�EDG�IRU�D�FKDULW\�ZKLFK�EHJDQ�LQ������ZLWK�D�PDQ�VLWWLQJ�DW�KLV�NLWFKHQ�WDEOH�ZLWK�D�WHQQHU�LQ�KLV�KDQG� 3DW�+DQVRQ���7R�ERRN�DQ�DSSRLQWPHQW�WHOHSKRQH��������������� 

�ĞĂĐŚ��ůĞĂŶ-hƉ�'ĂŶŐ 

  7KH�&KULVWLDQ�$LG�*URXS� LQ�%XUQWLVODQG�DUH�KROGLQJ�D�&RIIHH�0RUQLQJ�RQ���WK�0D\�IURP���DP�WLOO����QRRQ�LQ�WKH�3DULVK�&KXUFK�+DOO�� �7KLV� HYHQW� LV� LQ� SODFH� RI� WKH�QRUPDO�GRRU-WR-GRRU�FROOHFWLRQ�LQ�WKH�WRZQ�  7LFNHWV��SULFHG�������FDQ�EH�SXUFKDVHG�IURP�&KDSWHU�	�9HUVH��RU�SD\�DW�WKH�GRRU� 

�ŚƌŝƐƟĂŶ��ŝĚ �ŽīĞĞ�DŽƌŶŝŶŐ 
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EĂƚƵƌĂů�,ĞƌŝƚĂŐĞ��ǆŚŝďŝƟŽŶ 
%8517,6/$1'¶6�1$785$/�+(5,7$*(�(;+,%,7,21 1 H[W�\HDU�WKH�IDFH�RI�0DU\�6RPHUYLOOH�ZKR�JUHZ�XS�LQ�%XUQWLVODQG�ZLOO�DSSHDU�RQ�WKH�QHZ�5R\DO�%DQN�RI�6FRWODQG�����QRWHV�  0DU\�ZDV�NQRZQ�DV�WKH���WK�FHQWXU\�µ4XHHQ�RI�6FLHQFH¶�DQG�KHU�SHUPDQHQW�FKLOGKRRG�KRPH�ZDV�%XUQWLVODQG�ZKHUH� VKH� VSHQW�PRVW�RI� KHU� IRUPDWLYH�\HDUV��6KH�ZDV�D�SLRQHHULQJ�DQG�HPLQHQW�PDWKHPDWLFLDQ��DVWURQRPHU�DQG�JHRJUDSKHU��,Q�KHU�PHPRLUV�KHU�GHVFULSWLRQ�RI�WKH�WRZQ�DV�D�VPDOO�VHD�SRUW�VKHOWHUHG�E\�WKH�%LQQ�ZLWK�WKH�FRPPXQDO�/LQNV�DQG�VDQG\�ED\�LV�UHFRJQL]DEOH�WR�UHVLGHQWV�DQG�YLVLWRUV�WRGD\��2QH�RI�WKH�PRVW�GLVWLQFWLYH�IHDWXUHV�RI�0DU\�6RPHUYLOOH¶V�ZRUN�LV�KHU�XQGHUVWDQGLQJ�RI�ZKDW�ZH�QRZ�DFFHSW�DV�WKH�HFRV\VWHP��7KLV�VKH�XQGHUVWRRG�DQG�NQHZ�PRUH�WKDQ�WZR�FHQWXULHV�DJR�IURP�KHU�RZQ�REVHUYDWLRQV�LQ�KHU�FKLOGKRRG�KRPH�RI�%XUQWLVODQG�  $SSURSULDWHO\�WKH�WKHPH�IRU�WKH�%XUQWLVODQG�+HULWDJH������VXPPHU�H[KLELWLRQ�LV�µ2XU�1DWXUDO�+HULWDJH¶��,W�ZLOO�IRFXV�RQ�WKH�ZHDOWK�DQG�GLYHUVLW\�RI�WKH�DUHD¶V�DEXQGDQW�DQG�YDULHG�QDWXUDO�KHULWDJH��  7KH�H[KLELWLRQ�LQWHQGV�WR�VKRZFDVH�WKLV�ZLWK�DQ�H[WHQVLYH����SDQHO�LQIRUPDWLYH�GLVSOD\�RI�ORFDO�SKRWRJUDSK\�ZKLFK�ZLOO�FRYHU�GLIIHUHQW�]RQHV�DQG�QDWXUDO�KHULWDJH�DVSHFWV�RI�WKH�VXUURXQGLQJ�DUHD��)URP�WKH�ODQG�DW�WKH�VXPPLW�DQG�VORSHV�RI�WKH�%LQQ�GRZQ�WKURXJK�WKH�EXLOW-XS�HQYLURQPHQW��WKH�DLP�LV�WR�FDSWXUH�LPDJHV�WKDW�LOOXVWUDWH�IDVFLQDWLQJ�DQG�VSHFWDFXODU�SODQWV��ELUGV�DQG�DQLPDOV� WKDW� JURZ� DQG� OLYH� RQ� RXU� GRRUVWHS�� 7KH� DUHDV� RI� LQWHUHVW� ZLOO� H[WHQG� RYHU� WKH� H[WHQVLYH� IRUHVKRUH� DQG� EH\RQG� WR�,QFKNHLWK�UHYHDOLQJ�WKH�P\ULDG�RI�OLIH�WKDW�OLYHV�RQ�WKH�VHDEHG�DQG�EHQHDWK�WKH�ZDYHV��,QFKNHLWK�ZLOO�DOVR�EH�IHDWXUHG�JLYHQ�LWV�LPSRUWDQFH� DV� D� VDQFWXDU\� LQ� WKH� VSULQJ� DQG� VXPPHU�PRQWKV� IRU� D� YDULHW\� RI� QHVWLQJ� VHDELUGV�� ,Q� WKH� ODWH� DXWXPQ� LW� LV� WKH�ELUWKSODFH�RI�KXQGUHGV�RI�JUH\�VHDO�SXSV��7KH�H[KLELWLRQ�LV�DOVR�DQ�RSSRUWXQLW\�WR�UDLVH�DZDUHQHVV�RI�WKH�ULFKQHVV�RI�WKH�WRZQ¶V�HQYLURQPHQW�DQG�HQFRXUDJH�HIIRUWV�WR�PDLQWDLQ�DQG�SURWHFW�LW��2YHU�WKH�\HDUV�WKH�WUXVW�KDV�ZRUNHG�LQ�SDUWQHUVKLS�ZLWK�WKH�ORFDO�SULPDU\�VFKRRO��7KLV� \HDU� %XUQWLVODQG�3ULPDU\�6FKRRO�KDV�EHHQ�JLYHQ� WKH�RSSRUWXQLW\� WR� VWXG\� WKH� WRZQ¶V�QDWXUDO�KHULWDJH��7KH�&XUULFXOXP�IRU�([FHOOHQFH�DOORZV� WKH�FKLOGUHQ� WR� OHDUQ� WKURXJK� LQYHVWLJDWLRQ�DQG�H[SORUDWLRQ��6RPH�RI� WKLV�ZRUN�IRUPV�SDUW�RI�WKLV�H[KLELWLRQ�LQ�D�VFUDSERRN�DQG�VNHWFKERRN�FROOHFWLRQ�  7KH�H[KLELWLRQ�LV�DW�%XUQWLVODQG�+HULWDJH�&HQWUH����.LUNJDWH��%XUQWLVODQG��MXVW�URXQG�WKH�FRUQHU�IURP�WKH�PDLQ�GRRU�RI�WKH�%XUJK�&KDPEHUV�LQ�WKH�+LJK�6WUHHW���  7KH� ���ZHHN� H[KLELWLRQ� ZLOO� UXQ� IURP� ��WK� -XQH� WR� ��WK� $XJXVW� LQFOXVLYH�� DQG� ZLOO� EH� RSHQ� RQ�:HGQHVGD\V� IURP�����SP�WR�����SP�DQG�RQ�7KXUVGD\V��)ULGD\V�DQG�6DWXUGD\V�IURP������DP�WR�����SP� :HEVLWH�-�ZZZ�EXUQWLVODQG�QHW�KHULWDJH-WUXVW�KWP 

 ³/RRN�GHHS�LQWR�QDWXUH��DQG�WKHQ�\RX�ZLOO�XQGHUVWDQG�HYHU\WKLQJ�EHWWHU´�                 $OEHUW�(LQVWHLQ 

.LUNWRQ�&KXUFK�&RQVHUYDWLRQ�3URMHFW A Q\RQH�SDVVLQJ�GRZQ�&KXUFK�6WUHHW�ZLOO�VHH�WKH�UXLQV�RI�.LUNWRQ�&KXUFK�VORZO\�HPHUJH�IURP�LWV�MDFNHW�RI�LY\��6WRQHPDVRQV�KDYH�EHHQ�DW�ZRUN�IRU�D�PRQWK�UHPRYLQJ�WKH�FUHHSHUV�ZKLFK��LW�LV�KRSHG�ZLOO�QRW�UHWXUQ��7KHUH�LV�DOVR�DQ�RQJRLQJ�PDLQWHQDQFH�SODQ��ZKLFK�ZLOO�HQVXUH�LW�UHPDLQV�LY\-IUHH��/LPLWHG�FRQVROLGDWLRQ�ZRUN�ZLOO�EH�FDUULHG�RXW�ZLWK�ORRVH�PDVRQU\�UHVHW�DQG�DQ\�IDOOHQ�VWRQHV�JDWKHUHG�ZLWKLQ�WKH�FKDQFHO��  (DUOLHU�ODVW�PRQWK�$2&�DUFKDHRORJ\�JURXS�VWDUWHG�WR�UHFRUG�WKH�UXLQV�ZKLFK��LQFOXGHV�VFDQQLQJ�WKH�EXLOGLQJV�XVLQJ�SRZHUIXO�KL-WHFK�ODVHU�VFDQQHUV��7KH�JDWKHUHG�LQIRUPDWLRQ�LV�WKHQ�WXUQHG�LQWR��'�GUDZLQJV�DQG�VWXQQLQJ��'�LPDJHV��6RPH�LQWHUHVWLQJ�IHDWXUHV��RIWHQ�PLVVHG�E\�WKH�QDNHG�H\H�KDYH�DOUHDG\�EHHQ�GLVFRYHUHG�LQ�WKH�VFDQQLQJ�SURFHVV���3KDVH�RQH�RI�WKH�SURMHFW�ZLOO�VRRQ�EH�FRPSOHWHG�DQG�LW�LV�KRSHG�WKDW�SKDVH�WZR��WKH�PDLQ�FRQVHUYDWLRQ�DQG�ODQGVFDSLQJ�ZRUN�ZLOO�FRPPHQFH�WRZDUGV�WKH�HQG�RI�0D\�  $QGUHZ�'DYLHV�RI�$UFKZD\�0HWDOV�KDV�DSSURDFKHG�WKH�+HULWDJH�7UXVW�ZLWK�WKH�YHU\�NLQG�RIIHU�WR�DVVLVW�ZLWK�PHWDO�ZRUN�WR�EH�XVHG�ODWHU�LQ�WKH�SURMHFW��7KH�:RUNLQJ�*URXS�ZRXOG�DOVR�OLNH�WR�DSRORJLVH�WR�UHVLGHQWV�LQ�&KXUFK�6WUHHW�IRU�DQ\�GLVWXUEDQFH�WKH\�H[SHULHQFH�GXULQJ�RQ�-�JRLQJ�ZRUN�DQG�WR�WKDQN�WKH�VWDII�RI�WKH�&R-RS�IRU�DFWLQJ�DV�NH\�KROGHUV�� 

7KH�QDNHG�UXLQV�UHYHDOHG� 
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 µ ���� W KHQ�ZH�ZHUH�DVNHG�UHFHQWO\��LI�ZH�FRXOG�KRVW�D�JURXS�RI�DERXW����6FRXWV�DQG�WKHLU�OHDGHUV�IURP�(GLQEXUJK��ZH�ZHUH�GHOLJKWHG�-�EXW�WKHQ�VWDUWHG�WR�ZRUU\�KRZ�WR�KROG�WKH�DWWHQWLRQ�RI�WKHVH����-����\HDU-ROGV��ZLWK�QRW D�PRELOH�SKRQH�RU�FRPSXWHU�LQ�VLJKW�  :H�VROYHG�WKH�SUREOHP�E\�ULJJLQJ�XS D�PRFN�79�6WXGLR��LQYROYLQJ �WKH�ER\V�DV�,QWHUYLHZHU��,QWHUYLHZHH�DQG�&RQWUROOHU��7KH�ZKROH�JURXS�WRRN�WXUQV�DW�WKLV��DQG�WKH�
SURJUDPPH
�ZDV�UHOD\HG�RQ�WKH�ELJ�VFUHHQ�XSVWDLUV��ZKHUH�WKH�UHVW�RI�WKH�7URRS�WRRN�QRWHV�DQG�SUHSDUHG�IRU�WKHLU�WXUQ��7KH�UHVXOWV�ZHUH�DVWRQLVKLQJ��:H�ZHUH�DPD]HG�DW�WKH�VRSKLVWLFDWHG�NQRZOHGJH��XQGHUVWDQGLQJ�DQG�ZLW�RI�WKHVH�\RXQJ�SHRSOH��7KHLU�FRPPHQWV�LQFOXGHG�UHIHUHQFHV�WR�ERWK�FXUUHQW�6FRWWLVK�DQG�$PHULFDQ�SROLWLFV�-�SHUKDSV�DUHDV�WRR�VHQVLWLYH�WR�EH�GLVFXVVHG�KHUH�  ,Q�0D\��ZH�DUH�GXH�WR�KRVW�DQRWKHU�JURXS�RI�6FRXWV�-�WKLV�WLPH��WKH�JX\V�DUH�ZRUNLQJ�WRZDUGV�WKHLU�&RPPXQLFDWLRQV�EDGJH�-�VR�ZH�ORRN�IRUZDUG�WR�KHOSLQJ�DQG�HQFRXUDJLQJ�WKHP��  $W�WKH�HQG�RI�0DUFK��ZH�KDG�D�YLVLW�IURP�&ODLUH�%DNHU��ZKR��DW�WKH�WLPH��ZDV�WKH�/DERXU�0HPEHU�RI�WKH�6FRWWLVK�3DUOLDPHQW�IRU�)LIH� ��$V�3DUOLDPHQW�KDV�FXUUHQWO\�EHHQ�GLVVROYHG� �WKHUH�DUH�QR�PHPEHUV�RI�WKH�6FRWWLVK�3DUOLDPHQW�XQWLO�DIWHU�WKH�HOHFWLRQV�RQ�0D\��WK���&ODLUH��ZKR�OLYHV�ORFDOO\��WKRURXJKO\�HQMR\HG�KHU�YLVLW��6KH�ZDV�DFFRPSDQLHG�E\�6WHYH�6FRWW��RI�0XVHXPV��*DOOHULHV��6FRWODQG� �  0HDQZKLOH��EDFN�LQ�
����+LJK�6W
��ZH
UH�SXWWLQJ�ILQDO�WRXFKHV�WR�RXU�ODWHVW �H[KLELWLRQ��ZKLFK�ZLOO�RSHQ�RQ��WK�0D\��:DUWLPH�$GYDQFHV�-�3HDFHWLPH�$SSOLFDWLRQV�FRQWLQXHV�WKH�VWRU\�RI�FRPPXQLFDWLRQV�IURP�WKH�1DSROHRQLF�ZDUV�WR�WKH�SUHVHQW�WLPH�-�DQG�LQFOXGHV�WKH�&RRNH�	�:KHDWVWRQH ��-�QHHGOH�WHOHJUDSK��LQVWDOOHG�RQ�WKH�EUDQG�QHZ�UDLOZD\V�LQ�WKH�����
V�����&RPH�DQG�MRLQ�XV�-�'LVFRYHU�RXU�DPD]LQJ�SDVW� �:H
G�ORYH�WR�PHHW�\RX�  2SHQ�HYHU\�:HGQHVGD\�DQG�6DWXUGD\�����DP�-���SP��XQWLO�WKH�(1'�RI�6HSWHPEHU� �$GPLVVLRQ�)5((  

0XVHXP�RI�&RPPXQLFDWLRQ�1HZV���E\�'RURWK\�%UDQNLQ'RURWK\�%UDQNLQ 

�ŽŵŵƵŶŝƚǇ��ĐƟŽŶ�WůĂŶ 

/�WR�5�-�0DULRQ�0F/HDQ��0R&�6HFUHWDU\���3URI�7RP�6WHYHQVRQ�
�0R&�&KDLUPDQ���'RURWK\�%UDQNLQ��0R&�(YHQW�2UJDQLVHU���
&ODLUH�%DNHU��6WHYH�6FRWW��0XVHXPV��*DOOHULHV��6FRWODQG���
$QGUHZ�6WDUOLQJ��0R&�7UHDVXUHU� 

 ,W�VHHPV�KDUGO\�DQ\�WLPH�VLQFH�PDQ\�KXQGUHGV�RI�SHRSOH�WRRN�WKH�WLPH�WR�JLYH�WKHLU�YLHZV�RQ�ZKDW�WKH\�ZDQW�IRU�%XUQWLVODQG��$W�WKH�6HSWHPEHU�HYHQW�DORQH��RYHU�����SHRSOH�FRQVLGHUHG�FRXQWOHVV�RSWLRQV�DQG�KHOSHG�WR�SULRULWLVH�ZKDW�VKRXOG�EH�GRQH�RYHU�WKH�QH[W���\HDUV�RU�VR�  $ULVLQJ�IURP�WKDW��WKH�&RPPXQLW\�&RXQFLO�DUH�DERXW�WR�SXEOLVK�D�&RPPXQLW\�$FWLRQ�3ODQ��,W�ZLOO�FU\VWDOOLVH�ZKDW�PDWWHUV�PRVW�WR�ORFDO�SHRSOH�DFURVV�D�YDULHW\�RI�WKHPHG�WRSLFV�  7KH�GDWD�JDWKHUHG�IURP�WKH�RULJLQDO�VXUYH\�KDV�DOUHDG\�EHHQ�XVHG�WR�H[FHOOHQW�HIIHFW��)RU�H[DPSOH��WKHUH�LV�URFN-VROLG�HYLGHQFH�WR�VXSSRUW�WKH�QHHG�IRU�QHZ�SOD\�IDFLOLWLHV��7KH�RXWFRPH�LV�DOUHDG\�FOHDU��ZLWK�QHDUO\���������UDLVHG�IRU�WKH�LQFOXVLYH�SOD\-SDUN�DW�WKH�(DVW�/LQNV�DQG�PRUH�RQ�WKH�ZD\�IRU�WKH�6SLGHU�3DUN�DW�WKH�:HVW�/LQNV��6LPLODUO\��WKH�VXUYH\�HYLGHQFH�KDV�EHHQ�XVHG�WR�VXSSRUW�WKH�QHHG�IRU�DQ�DGGLWLRQDO�SKDUPDF\�IRU�WKH�WRZQ��  ,Q�WKH�EDFNJURXQG��WKH�VXUYH\�GDWD�KDV�EHHQ�UHILQHG�DQG�FDWHJRULVHG�E\�D�VWHHULQJ�JURXS�PDGH�XS�HQWLUHO\�RI�YROXQWHHUV�IURP�WKH�&RPPXQLW\�&RXQFLO�DQG�RWKHU�VWDNHKROGHUV��+RZHYHU��LW¶V�QRW�MXVW�IRU�WKH�&RPPXQLW\�&RXQFLO��7KH�&RPPXQLW\�$FWLRQ�3ODQ�SURYLGHV�WKH�EDVHOLQH�IRU�DQ\�ORFDO�JURXS�ZKLFK�LV�DPELWLRXV�HQRXJK�WR�UDLVH�IXQGV�RQ�D�JUDQG�VFDOH��,W�JLYHV�HYLGHQFH�RI�GHPDQG�DQG�VKRZV�WKH�FRQWH[W�ZLWKLQ�ZKLFK�VLJQLILFDQW�IXQG-UDLVLQJ�FDQ�WDNH�SODFH�  +RZHYHU��WZR�WRS�SULRULWLHV�DUH�DOUHDG\�HPHUJLQJ��2QH�LV�KRZ�EHVW�WR�PDNH�IXOOHU�XVH�RI�WKH�%XUJK�&KDPEHUV�FRPSOH[��ZKLOVW�DOVR�UHVWRULQJ�WKH�FORFN�WRZHU�DQG�HQVXULQJ�D�VXVWDLQDEOH�EXVLQHVV�SODQ�IRU�PDQ\�\HDUV�DKHDG��,W�UHTXLUHV�D�PL[WXUH�RI�DPELWLRQ��LQLWLDWLYH��HQWUHSUHQHXUVKLS�DQG�GXH�GLOLJHQFH��,W¶V�QRW�DQ�HDV\�FRPELQDWLRQ�–�RU�D�TXLFN�RXWFRPH�-�EXW�LW�FRXOG�UHVXOW�LQ�D�YLEUDQW��FHQWUDO�KXE�LQ�WKH�PLGGOH�RI�RXU�+LJK�6WUHHW��  $�VHFRQG�LV�WKH�FUHDWLRQ�RI�D�&RPPXQLW\�'HYHORSPHQW�7UXVW�IRU�%XUQWLVODQG��ZKLFK�KDV�WKH�SRWHQWLDO�WR�EHFRPH�DQ�XPEUHOOD�RUJDQLVDWLRQ�LQ�VXSSRUW�RI�D�KXJH�UDQJH�RI�FRPPXQLW\�LQLWLDWLYHV���7KH�&RPPXQLW\�&RXQFLO�LWVHOI�FDQQRW�OHJDOO\�EHFRPH�VXFK�D�WUXVW��6R�WKHUH�LV�KXJH�VFRSH�IRU�FRPPXQLW\-PLQGHG�LQGLYLGXDOV�WR�FRPH�IRUZDUG�DQG�IRUP�WKH�QXFOHXV�RI�D�FRPSOHWHO\�QHZ�RUJDQLVDWLRQ�  7KH�&RPPXQLW\�&RXQFLO�KDV�DOUHDG\�WDNHQ�WKH�LQLWLDWLYH�E\�MRLQLQJ�WKH�'HYHORSPHQW�7UXVW�$VVRFLDWLRQ�6FRWODQG��2YHU�WKH�FRPLQJ�PRQWKV��ZH�ZLOO�WDNH�DGYLFH�DQG�LQYLWH�LQWHUHVW�IURP�WKRVH�ORFDO�SHRSOH�ZKR�ZDQW�WR�VWULYH�IRU�D�EHWWHU��VWURQJHU�DQG�PRUH�DFWLYH�FRPPXQLW\�IRU�PDQ\�\HDUV�DKHDG��  7KH�&RPPXQLW\�$FWLRQ�3ODQ�ZLOO�EH�ODXQFKHG�DW�D�IRUPDO�HYHQW�–�FXUUHQWO\�VFKHGXOHG�IRU�ODWH�-XQH�–�DQG�LW�ZLOO�EH�RSHQ�WR�DOO�ORFDO�SHRSOH�WR�DWWHQG��)URP�WKDW�SRLQW�RQ��ZH�ZLOO�EH�YHU\�LQWHUHVWHG�LQ�KHDULQJ�IURP�WKRVH�ZKR�ZRXOG�OLNH�WR�IRUP�WKH�FRUH�RI�D�&RPPXQLW\�'HYHORSPHQW�7UXVW��,W¶V�QRW�DQ�HDV\�RSWLRQ��:H�ZLOO�EH�ORRNLQJ�IRU�SHRSOH�ZKR�DUH�ZLOOLQJ�WR�WDNH�VKDUHG�UHVSRQVLELOLW\�IRU�VRPH�H[FLWLQJ�SURMHFWV��ZKLOVW�SXWWLQJ�LQ�WKH�KRXUV�UHTXLUHG�WR�JHW�PD[LPXP�EHQHILW�IRU�RXU�FRPPXQLW\�  0RUH�LQIRUPDWLRQ�DERXW�WKH�ODXQFK�HYHQW�ZLOO�EH�DYDLODEOH�VKRUWO\��VR�SOHDVH�ZDWFK�RXW�IRU�WKH�GHWDLOV�DQG�EH�UHDG\�WR�PDNH�D�QRWH�LQ�\RXU�GLDU\� 

�ƵƌŶƟƐůĂŶĚ�ƵƌŶƟƐůĂŶĚ͛�ƵƌŶƟƐůĂŶĚ͛͛Ɛ�&ƵƚƵƌĞ��Ɛ�&ƵƚƵƌĞ��-Ɛ�&ƵƚƵƌĞ�� �- /ƚ/ƚ/ƚ͛/ƚ/ƚ͛͛͛Ɛ�ŝŶ�ǇŽƵƌ�ŚĂŶĚƐƐ�ŝŶ�ǇŽƵƌ�ŚĂŶĚƐ 
E\E\��$OH[��0DF'RQDOG����&KDLUPDQ���5R\DO�%XUJK�RI�%XUQWLVODQG�&RPPXQLW\�&RXQFLO� 
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�ƵƌŶƟƐůĂŶĚ�WƌŝŵĂƌǇ�^ĐŚŽŽů 
��6FKRRO�1HZV�E\�(PPD�&OXQLH I W¶V�KDUG�WR�EHOLHYH�WKDW�ZH�DUH�QRZ�HQWHULQJ�7HUP���KHUH�DW�%XUQWLVODQG�3ULPDU\�6FKRRO��7HUP���ZDV�LQFUHGLEO\�EXV\��ZLWK�PDQ\�FKLOGUHQ�SDUWLFLSDWLQJ�LQ�D�ZLGH�YDULHW\�RI�DFWLYLWLHV�DQG�HYHQWV��OHDGLQJ�WR�ORWV�RI�VXFFHVV�DQG�KDSS\��SURXG�FKLOGUHQ�DQG�VWDII��  )RXU�3��FKLOGUHQ�DWWHQGHG�WKH�(XURTXL]�DW�.LUNFDOG\�+LJK�6FKRRO�DQG�FDPH��UG��RXU�EHVW�ILQLVKLQJ�SRVLWLRQ�WR�GDWH���0DQ\�SXSLOV�LQ�3��DQG�3��SHUIRUPHG�DW�WKH�DQQXDO�0XVLF�)HVWLYDO�DW�WKH�$GDP�6PLWK�7KHDWUH��2XU�3�3�5RWDU\�4XL]�7HDP�ZRQ�WKHLU�KHDW�DQG�KDYH�SURJUHVVHG�WKURXJK�WR�WKH�5RWDU\�4XL]�)LQDO�LQ�0D\��7ZHOYH�3ULPDU\���SXSLOV�SDUWLFLSDWHG�LQ�WKH�DQQXDO�6SHDNHUV�&OXE�&RPSHWLWLRQ��ZLWK�5RVD�0F'RQDOG�GHOLYHULQJ�D�KLJKO\�HQWHUWDLQLQJ�ZLQQLQJ�VSHHFK�RQ�*UHHN�0\WKRORJ\��.HLUD�<RXQJ��LQ�3�+��ZDV�WKH�ZLQQHU�RI�WKH�%XUQV�&RPSHWLWLRQ��UHFLWLQJ�WKH�ZKROH�RI��³7DP�2¶6KDQWHU´�IURP�VWDUW�WR�ILQLVK�–�DQ�RXWVWDQGLQJ�SHUIRUPDQFH��1RW�WR�PHQWLRQ�RXU�SDUWLFLSDWLRQ�LQ�PDQ\�VSRUWLQJ�HYHQWV�LQFOXGLQJ��)LIH�6FKRROV�%DGPLQWRQ�&RPSHWLWLRQ��)LIH�$WKOHWLFV�)HVWLYDOV�DQG�6FRWWLVK�6RFFHU��¶V�6HPL-)LQDO��:H�DUH�DOVR�YHU\�SURXG�RI�RXU�3��SXSLOV�ZKR�SDUWLFLSDWHG�LQ�WKH�%LJ�%UDLQ�%RRN�4XL]�WKLV�\HDU�DQG�RI�FRXUVH��RXU�IDEXORXV�*OHH�&OXE�ZKR�VDQJ�DQG�GDQFHG�WKHLU�ZD\�WR�WKH�*OHH�)LQDO�ZKLFK�WDNHV�SODFH�LQ�0D\�DW�WKH�$OKDPEUD�7KHDWUH��:KDW�D�VXFFHVVIXO�WHUP�DW�%36��:H�FRQWLQXH�WR�EH�YHU\�SURXG�RI�RXU�WDOHQWHG�SXSLOV��:HOO�GRQH�WR�DOO��  ,Q�RXU�8QGHU�7KUHH�3URYLVLRQ��FKLOGUHQ�KDYH�EHHQ�YHQWXULQJ�RXWGRRUV�WR�EHFRPH�IDPLOLDU�ZLWK�WKH�VFKRRO�JURXQGV��$V�SDUW�RI�WKH�WUDQVLWLRQ�SURFHVV��FKLOGUHQ�HDFK�)ULGD\�ZDON�DURXQG�WKH�SDWK�WRZDUGV�WKH�EDFN�RI�WKH�VFKRRO��WKHQ�LQWR�WKH��-��QXUVHU\�JDUGHQ�EHIRUH�ILQDOO\�YLVLWLQJ�WKH�QXUVHU\�URRPV�LQ�VFKRRO��7KLV�KDV�EHHQ�D�YHU\�H[FLWLQJ�H[SHULHQFH�DQG�LV�LPSRUWDQW�LQ�KHOSLQJ�WR�SUHSDUH�WKH�\RXQJHVW�PHPEHUV�RI�RXU�%36�IDPLO\�IRU�WKH�ELJ�PRYH�LQWR�RXU�VFKRRO�QXUVHU\�LQ�$XJXVW��  3�)��3�+�DQG�3�7�KDYH�DOO�KDG�D�YLVLW�IURP�WKH�)ULHQGO\�'UDJRQ�ZKR�DVNHG SXSLOV�WR�UHFUHDWH�)DLU\ODQG�LQ�WKHLU�FODVVHV� &KLOGUHQ�KDYH�HQMR\HG�UHDGLQJ�IDLU\�VWRULHV�OLNH�*ROGLORFNV�DQG�WKH���%HDUV��&LQGHUHOOD��7KH���/LWWOH�3LJV�DQG�-DFN�DQG�WKH�%HDQVWDON��3XSLOV�KDYH�PDGH�FDVWOHV�DW�KRPH�DQG�LQ�VFKRRO��KDYH�JURZQ�ZRQGHUIXO�EHDQVWDONV��PDGH�VKLHOGV�DQG�FURZQV�DQG�DOVR�ZULWWHQ�VRPH�VXSHU�VWRULHV��7KH�3��FRUULGRU�KDV�EHHQ�WUDQVIRUPHG�DQG�WKH�GLVSOD\V�VXJJHVW�VRPH�H[FHOOHQW�

OHDUQLQJ�KDV�WDNHQ�SODFH��QRW�WR�PHQWLRQ�VRPH�JUHDW�IXQ�WRR�  3��DQG�3����KDYH�EHHQ�VWXG\LQJ�ZRUOG�FOLPDWH�]RQHV�DQG�KDYH�SDUWLFXODUO\�HQMR\HG�OHDUQLQJ�DERXW�KRZ�DQLPDOV�VXUYLYH�LQ�H[WUHPH�FOLPDWHV��1H[W�WHUP�3��DQG�3����ZLOO�IRFXV�RQ�WKH�KXPDQ�ERG\�DQG�DUH�ORRNLQJ�IRUZDUG�WR�FRQGXFWLQJ�ORWV�RI�IXQ�H[SHULPHQWV��:DWFK�WKLV�VSDFH�  7KURXJKRXW�WKLV�WHUP��WKH�FKLOGUHQ�LQ�3ULPDU\���KDYH�EHHQ�OHDUQLQJ�DOO�DERXW�WKH�����
V��IURP�WKH�FORWKHV�SHRSOH�ZRUH�WR�WKH�PXVLF�WKH\�OLVWHQHG�WR��$OVR��DOO�RI�WKH�FKLOGUHQ�ZHUH�LQYROYHG�LQ�WKH�RUJDQLVDWLRQ�RI�D�6FRWWLVK�$IWHUQRRQ�IRU�WKHLU�SDUHQWV��7KH\�GDQFHG��VDQJ�VRQJV�DQG�VKDUHG�VRPH�FUHDWLYH�ZULWLQJ�DQG�MXGJLQJ�E\�WKH�IHHGEDFN�IURP�WKH�SDUHQWV��WKH�DIWHUQRRQ�ZDV�D�JUHDW�VXFFHVV��  7LP�3HDNH�ZRXOG�KDYH�EHHQ�YHU\�LPSUHVVHG�ZLWK�3ULPDU\���WKLV�WHUP�DV�WKH�FKLOGUHQ�KDYH�WKRURXJKO\�HQMR\HG�OHDUQLQJ�DERXW�6SDFH�DQG�NHHSLQJ�XS-WR-GDWH�ZLWK�7LP
V�PLVVLRQ��7KH\�KDG�DQ�LQWHUHVWLQJ�DQG�IXQ-ILOOHG�YLVLW�WR�WKH�'XQGHH�6FLHQFH�&HQWUH�DQG�QH[W�WHUP�3��ZLOO�VWXG\�WKH�9LNLQJV«\HW�DQRWKHU�H[FLWLQJ�WRSLF�  3ULPDU\���KDYH�FRQFHQWUDWHG�RQ�6FRWODQG�LQ�WKH�0LGGOH�$JHV�WKLV�WHUP��7KH�FKLOGUHQ�HQMR\HG�D�WULS�WR�6WLUOLQJ�&DVWOH�DQG�KDYH�GHVLJQHG�DQG�PDGH�FRDWV�RI�DUPV��ZKLFK�DUH�SURXGO\�GLVSOD\HG�LQ�FODVV��7KH\�UHFHQWO\�ZHOFRPHG�7KH�5HJDO�6WRU\�7HOOHUV�LQWR�VFKRRO��ZKR�WROG�VWRULHV���LQ�VRPH�YHU\�LPSUHVVLYH�FRVWXPHV��RI�5REHUW�WKH�%UXFH��7KH�.LQJ�DQG�KLV�4XHHQ�UHFRXQWHG�VWRULHV�IURP�WKH�0LGGOH�$JHV�ZKLFK�ZHUH�WKRURXJKO\�HQMR\HG�E\�SXSLOV�DQG�VWDII�DOLNH�  $ORQJVLGH�UXJE\�WDVWHUV�DQG�RULHQWHHULQJ�WUDLQLQJ��FKLOGUHQ�LQ�3ULPDU\���KDYH�EHHQ�EXV\�OHDUQLQJ�DERXW�(XURSH��LQFOXGLQJ�WKH�(XURSHDQ�8QLRQ��$GGLWLRQDOO\��WKH\�KDYH�EHHQ�
MDPPLQJ
�LQ�WKHLU�EDQGV�RQ�JXLWDUV�DQG�NH\ERDUGV��,W�KDV�EHHQ�IDQWDVWLF�WR�ZDON�SDVW�WKH�PXVLF�URRP�RI�ODWH�DQG�KHDU�WKH�UHVXOWV�RI�DOO�RI�WKHLU�KDUG�ZRUN��5RFN�6WDUV�LQ�WKH�PDNLQJ��3XSLOV�KDYH�DOVR�FUHDWHG�DQLPDWLRQV�DQG�WKHLU�RZQ�PXVLF�WUDFNV�XVLQJ�,&7�VRIWZDUH� $V�D�JUHDW�PDQ�RQFH�VDLG��³,�NQRZ�LW
V�RQO\�URFN�
Q
�UROO�EXW�,�OLNH�LW���´����  ,Q�3ULPDU\����WKH�WRSLF�RI�$QFLHQW�*UHHFH�KDV�DOORZHG�SXSLOV�WR�IRFXV�RQ�FUHDWLYH�ZULWLQJ�LQ�SDUWLFXODU��FUHDWLQJ�WKHLU�RZQ�P\WKV��3XSLOV�KDYH�EHHQ�GHYHORSLQJ�WKHLU�XVH�RI�FRQQHFWLYHV�ZLWKLQ�ZULWLQJ��&KLOGUHQ�WKRURXJKO\�HQMR\HG�SUHSDULQJ�IRU�WKH�6FRWWLVK�&RXQWU\�'DQFH�)HVWLYDO�DQG�OHQGLQJ�WKHLU�VXSSRUW�WR�\RXQJHU�FODVVHV�ZKR�ZHUH�OHDUQLQJ�WR�GDQFH��7KH�6SHDNHUV�&RPSHWLWLRQ�DOORZHG�DOO�3��SXSLOV�WKH�RSSRUWXQLW\�WR�SUHSDUH�DQG�GHOLYHU�D�SUHVHQWDWLRQ���6WDII�ZHUH�RYHUZKHOPHG�E\�WKH�RYHUDOO�TXDOLW\�RI�WKHVH�SUHVHQWDWLRQV��1H[W�WHUP�3ULPDU\���ZLOO�EH�EXVLHU�WKDQ�HYHU�ZLWK�SXSLOV�WDNLQJ�SDUW�LQ�WKH�5RWDU\�4XL]�)LQDO��WKH�6FRWWLVK�&XS�)LQDO��WUDQVLWLRQ�YLVLWV�WR�%DOZHDULH�+LJK�6FKRRO��WKH�DQQXDO�3��%%4��WKH�3��VKRZ�DQG�PXFK��PXFK�PRUH��:H�KRSH�WKDW�RXU�3ULPDU\���SXSLOV�KDYH�D�PHPRUDEOH�ILQDO�WHUP�DW�%XUQWLVODQG�3ULPDU\�6FKRRO�� 

�ƵƌŶƐ��ŽŵƉĞƟƟŽŶ�ǁŝŶŶĞƌ�.HLUD�<RXQJ�
KROGLQJ�WKH�5RWDU\�6KLHOG 

:LOO�LW�VXUYLYH 
WKH�FXW" 
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&�� 

   W H�KDYH�KDG�D�YHU\�EXV\�VSULQJ�WHUP�GXULQJ�ZKLFK�ZH�H[SORUHG�%XUQWLVODQG�EHDFK��ILQLVKLQJ�XS�ZLWK�D�WULS�RQ�WKH�WUDLQ�WR�.LQJKRUQ�EHDFK��ZKHUH�ZH�GLVFRYHUHG�DOO�DERXW�WKH�OLIHERDW�VWDWLRQ���:H�UHFHLYHG�D�YHU\�NLQG�GRQDWLRQ��LQFOXGLQJ�(DVWHU�HJJV�IURP�6W��&ROPHV�&RUN�/RGJH��$�VSHFLDO�HQG�RI�WHUP�WUHDW�ZDV�D�YLVLW�IURP�0U�%DUNLQJ�ZKR�SURYLGHG�PXVLFDO�HQWHUWDLQPHQW��7KLV�WHUP�ZH�ZLOO�EH�UHVWDUWLQJ�RXU�IRUHVW�NLQGHUJDUWHQ�YLVLWV��ZKHUH�WKH�FKLOGUHQ�ZLOO�H[SORUH�WKH�ZRRGV��DQG�HQMR\�WKH�IUHHGRP�RI�RXWGRRU�SOD\��H[SHULHQFLQJ�DSSURSULDWH�³ULVNV´�LQ�WKH�GHYHORSPHQW�RI�WKHLU�SOD\���:H�ZLOO�DOVR�EH�SODQWLQJ�DQG�JURZLQJ�IORZHUV�DQG�OHDUQLQJ�DERXW�SHRSOH�ZKR�KHOS�XV�DQG�DERXW�URDG�VDIHW\��7KH�WHUP�ZLOO�HQG�ZLWK�RXU�DQQXDO�WULS�WR�0XGG\�%RRWV��ZKLFK�HYHU\RQH�ORRNV�IRUZDUG�WR�  6XFFHVVIXO�IXQGUDLVLQJ�KDV�DOORZHG�XV�WR�SXUFKDVH�QHZ�PXVLF�DQG�VPDOO�ZRUOG�HTXLSPHQW�  7KLV�WHUP�ZH�ZLOO�FRPPHQFH�RXU�WUDQVLWLRQ�YLVLWV�WR�%XUQWLVODQG�1XUVHU\�6FKRRO�IRU�DOO�WKH�FKLOGUHQ���:H�ZLOO�DOVR�VWDUW�RXU�VHWWOH�VHVVLRQV�IRU�QHZ�FKLOGUHQ�ZKR�ZLOO�MRLQ�WKH�SOD\JURXS�LQ�$XJXVW��������,I�DQ\RQH�LV�VWLOO�ORRNLQJ�IRU�D�SODFH�DW�3OD\JURXS�VWDUWLQJ�$XJ�������SOHDVH�JHW�LQ�WRXFK�DVDS�RQ��������������DVNLQJ�IRU�-HQQ\�RU�0RUDJ�  :H�KDYH�D�IHZ�IXQGUDLVLQJ�HYHQWV�SODQQHG�IRU�WKLV�WHUP�ZKLFK�LQFOXGH�D�&RIIHH�0RUQLQJ�DW�WKH�7ROO�&HQWUH�RQ����$SULO�������–������DQG�D�%LQJR�1LJKW�RQ����0D\�DW�WKH�-XELOHH�7DYHUQ�IURP������–�ODWH�  5HPHPEHU�WKDW�ZH�DOVR�KDYH�5K\PH�7LPH�HYHU\�0RQGD\�PRUQLQJ�DW�WKH�7ROO�&HQWUH�IURP������–�������IRU�FKLOGUHQ�DJHG���–���\HDUV���&RPH�DORQJ�DQG�MRLQ�LQ�ZLWK�ORWV�RI�IXQ�PXVLF�UK\PHV�DQG�PDNH�QHZ�IULHQGV���1R�QHHG�WR�ERRN�����SHU�VHVVLRQ� 

  ��������������%\����6FRWW�6ZHDWRQ A V�6SULQJ�LV�KHUH�)$%
V�SODQV�IRU�WKH�VXPPHU�DKHDG�DUH�LQ�IXOO�VZLQJ� 7KH�RUGHUV�DUH�LQ�IRU�WKH�EDVNHWV�DQG�VXPPHU�SODQWLQJ��ZDWHULQJ�DQG�PDLQWHQDQFH�VFKHGXOHV�KDYH�EHHQ�GUDZQ�XS��)$%�ZLOO�SDUWLFLSDWH�LQ�WKH�%HDXWLIXO�)LIH�FDPSDLJQ�WKLV�\HDU��ZLWK�WKH�KRSH�RI�PDLQWDLQLQJ�RXU�6LOYHU�*LOW�DZDUG��7KH�MXGJLQJ�WDNHV�SODFH�DURXQG�WKH�EHJLQQLQJ�RI�-XO\�DQG�ZH�ZLOO�EH�ORRNLQJ�IRU�WKH�WRZQ-�SHRSOH
V�VXSSRUW�SULRU�WR�WKH�YLVLW�WR�HQVXUH�%XUQWLVODQG�LV�ORRNLQJ�DW�LWV�EHVW�� :RUN�LV�FRQWLQXLQJ�WR�LPSURYH�WKH�DUHDV�ZH�KDYH�DGRSWHG�WKURXJKRXW�WKH�WRZQ��7KH�UDLVHG�EHG�DW�/RQVGDOH�&UHVFHQW�KDV�KDG�EDUN�ODLG�WR�KHOS�NHHS�WKH�ZHHGV�GRZQ��IXUWKHU�GHYHORSPHQWV�DUH�SODQQHG�DW�DQG�DURXQG�WKH�FDU�SDUN�DW�+DUERXU�3ODFH��DGGLWLRQDO�SODQWLQJ�KDV�EHHQ�LQVWDOOHG�DW�WKH�ERDW�VLWH�RQ�&URPZHOO�5RDG�DQG�SXSLOV�IURP�6WDUOH\�+DOO�DUH�ORRNLQJ�LQWR�EULJKWHQLQJ�XS�WKH�EHGV�DW�WKH�%HDFRQ�FDU�SDUN�E\�LQVWDOOLQJ�VHD�VLGH�WKHPHG�DUW�ZRUN�  )$%�KDYH�LQVWLJDWHG�D�QXPEHU�RI�QRQ-EORRP�LQLWLDWLYHV�WKURXJKRXW�WKH�WRZQ�DOUHDG\�WKLV�\HDU�LQFOXGLQJ�WKH�UHSDLU�RI�VRPH�EHQFKHV�DURXQG�WKH�WRZQ�DQG�WKH�SDLQWLQJ�RI�WKH�VHD�ZDOO��$V�DOZD\V�ZH�ZRUN�DORQJVLGH�WKH�ORFDO�FRPPXQLW\�DQG�ZH�KDG�RXU�DQQXDO�FRIIHH�PRUQLQJ�ZLWK�WKH�UHVLGHQWV�RI�$OODQ�&RXUW��WHOOLQJ�WKHP�RI�WKH�ZRUN�ZH�DUH�SODQQLQJ�IRU�WKH�\HDU�DKHDG�  2XU�IXQGUDLVLQJ�HIIRUWV�KDYH�KDG�D�YHU\�SRVLWLYH�VWDUW�WR�WKH�\HDU�ZLWK�WKH�UDIIOH�UDLVLQJ�DQ�LPSUHVVLYH��������7KDQNV��WR�DOO��ZKR�VXSSRUWHG�XV��DQG�WKH��VW�SUL]H�ZLQQHU�KDV�D�ZHHNV�KLUH�RI�D�PRWRUKRPH�WR�ORRN�IRUZDUG�WR��:H�DOVR�UHFHLYHG�D�GRQDWLRQ�RI������IURP�WKH�&RRS��)$%�ZHUH�FKRVHQ�DV�WKHLU�FRPPXQLW\�JURXS�WR�VXSSRUW�RYHU�D�WKUHH�PRQWK�SHULRG�DQG�WKHLU�VXSSRUW�KDV�EHHQ�LQYDOXDEOH�GXULQJ�WKLV�WLPH��$�GRQDWLRQ�ZDV�DOVR�UHFHLYHG�IURP�WKH�UHVLGHQWV�RI�$OODQ�&RXUW�DIWHU�WKH�FRIIHH�PRUQLQJ�  7KH�FRPPXQLW\�JDUGHQ�SURMHFW�KDV�WDNHQ�D�VWHS�LQ�WKH�ULJKW�GLUHFWLRQ��$�IHZ�YROXQWHHUV�PHW�ZLWK�WKUHH�GLIIHUHQW�JDUGHQ�GHVLJQHUV�LQ�)HEUXDU\�DQG�GHVLJQV�DUH�EHLQJ�FUHDWHG��:H�DUH�YHU\�H[FLWHG�ZLWK�WKH�SURJUHVV�DQG�ORRN�IRUZDUG�WR�VKDULQJ�WKH�GHVLJQV�ZLWK�WKH�ORFDO�FRPPXQLW\�ZKHQ�WKH\�DUH�ILQDOLVHG�  /DVWO\��\RX�PD\�KDYH�UHDG�RQ�)DFHERRN�RU�ZLWKLQ�WKH�)LIH�)UHH�3UHVV�DERXW�WKH�RQJRLQJ�LVVXHV�ZLWK�OLWWHU��HVSHFLDOO\�RQ�WKH�URDGV�OHDGLQJ�LQWR�WKH�WRZQ��&DQ�SHRSOH�WU\�DQG�EH�PRUH�DZDUH�RI�KRZ�WKH\�GLVSRVH�RI�WKHLU�OLWWHU�DV�LW�LV�DQ�H\HVRUH��D�GDQJHU�WR�WKH�RXU�HQYLURQPHQW�DQG�LW�FRVWV�WKH�ORFDO�DXWKRULW\���������
V�DUH�\HDU�WR�FOHDQ�LW�XS�  )RU�PRUH�LQIRUPDWLRQ�RU�WR�NHHS�XS�WR�GDWH�ZLWK�ZKDW�)$%�DUH�GRLQJ��ZK\�QRW�OLNH�RXU�)DFHERRN�SDJH�� 
'ĞŶĞƌŽƵƐ�&���^ƵƉƉŽƌƚĞƌƐ 
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�ŝǀŝĐ�tĞĞŬ 

S XPPHU�LV�RQ�LWV�ZD\��DQG�ZLWK�LW�FRPHV�WKH�DQQRXQFHPHQW�RI�WKH������6XPPHU�.LQJ�DQG�4XHHQ��$�VXFFHVVIXO�IXQGUDLVLQJ�GLVFR�ZDV�KHOG�DW�WKH�7ROO�&HQWUH�LQ�0DUFK��ZKHUH�&LWL]HQ�RI�WKH�<HDU�&DUROH-$QQH�&URVVDQ�KHOSHG�UHYHDO�WKH�UR\DO�SDUW\�- 6XPPHU�.LQJ�-�/XFDV�%URZQ 6XPPHU�4XHHQ�-�6RSKLH�3DWHUVRQ )LUVW�$WWHQGDQW�-�(LOLGK�%DWFKHORU 6HFRQG�$WWHQGDQW�-�6KDQQRQ�+RPHU 4XHHQ
V�7UDLQEHDUHUV�-�.DLGHQ�(GLH�DQG�+DUYH\�6KDUS .LQJ
V�7UDLQEHDUHUV�-�-D[RQ�/RZH�DQG�/HR�)DZFHWW-+DOO )ORZHU�*LUOV�-�$LP\�%D[WHU�DQG�/LO\�7KRPSVRQ 3RV\�*LUO�-�.D\OD�'DYLGVRQ 0DQ\�WKDQNV�WR�DOO�WKRVH�ZKR�DWWHQGHG�DQG�KHOSHG�JHW�&LYLF�:HHN�FHOHEUDWLRQV�RII�WR�D�JRRG�VWDUW��6SHFLDO�WKDQNV�WR�WKH�QHZ�RUJDQLVLQJ�FRPPLWWHH�-�$GULQD�:DOODFH��+HDWKHU�%DWFKHORU��/\QQ�*RUGRQ�DQG�:HQG\�(GGLH�-�DQG�DOVR�5RVLH
V�'LVFR��7KH�5R\DO�3DUW\�ORRN�IRUZDUG�WR�MRLQLQJ�WKH�)RXU�6HDVRQV�WKHPHG�SDUDGH�RQ���WK�-XQH� 

    T KLV�\HDU¶V�&LYLF�:HHN�ZLOO�WDNH�SODFH�EHWZHHQ�)ULGD\���WK�WR�6XQGD\���WK�-XQH��7KH���-GD\�SURJUDPPH�RI�HYHQWV�EHJLQV�ZLWK�WKH�WUDGLWLRQDO�VKRS�ZLQGRZ�FRPSHWLWLRQ��DQG�ILQLVKHV�ZLWK�WKH�HYHU�SRSXODU�'HV�DQG�WKH�'LQJRHV��7KH�YROXQWHHU�FRPPLWWHH�KDV�EHHQ�KDUG�DW�ZRUN��DQG�SODQV�WR�EULQJ�EDFN�WKH�5DIW�5DFH�DFURVV�WKH�ED\�RQ�WKH�VHFRQG�6DWXUGD\�DW�WKH�%HDFK�'D\��$V�HYHU��WKH�FRPPLWWHH�LV�JUDWHIXO�WR�WKH�ORFDO�FRPSDQLHV�ZKR�PDNH�&LYLF�:HHN�SRVVLEOH�E\�SURYLGLQJ�HVVHQWLDO�ILQDQFLDO�FRQWULEXWLRQV� 7KH�&LYLF�:HHN�WKHPH�WKLV�\HDU�LV�³)RXU�6HDVRQV´�-�ZH¶UH�ORRNLQJ�IRUZDUG�WR�VHHLQJ�WKH�LPDJLQDWLYH�FRVWXPHV�WKDW�RXU�ORFDO�JURXSV�DQG�LQGLYLGXDOV�ZLOO�FRPH�XS�ZLWK��/XFDV�%URZQ�DQG�6RSKLH�3DWHUVRQ�ZLOO�EH�FURZQHG������6XPPHU�.LQJ�DQG�4XHHQ�DW�WKH�3DULVK�&KXUFK��EHIRUH�OHDGLQJ�WKH�SDUDGH�DORQJ�WKH�+LJK�6WUHHW��+RSHIXOO\�WKH�ZHDWKHU�RQO\�JLYHV�XV�WKH�VXPPHU�VHDVRQ�RQ�3DUDGH�'D\�  /RRN�RXW�IRU�PRUH�GHWDLOV�LQ�WKH�&LYLF�:HHN�SURJUDPPH�OHDIOHWV�ZKLFK�ZLOO�EH�GHOLYHUHG�WR�KRXVHKROGV�DW�WKH�EHJLQQLQJ�RI�-XQH��<RX�FDQ�DOVR�NHHS�XS�WR�GDWH�E\�YLVLWLQJ�RXU�)DFHERRN�SDJH�-�ZZZ�IDFHERRN�FRP�%XUQWLVODQG&LYLF:HHN�-�ZKHUH�ZH¶OO�EH�SRVWLQJ�QHZV�DQG�SKRWRV�IURP�WKH�HYHQWV��3OHDVH�OHW�XV�NQRZ�\RXU�WKRXJKWV�RQ�&LYLF�:HHN�E\�FRQWDFWLQJ�WKH�FRPPLWWHH�YLD�HPDLO��EXUQWLVODQGFLYLFZHHN#JPDLO�FRP 7KH�SURYLVLRQDO�&LYLF�:HHN�'LDU\�LV�RSSRVLWH�RQ�SDJH���� 

6XPPHU�.LQJ�DQG�4XHHQ�$QQRXQFHG 

dŚĞ�ZŽǇĂů�WĂƌƚǇ 

6SULQJ 6XPPHU 

$XWXPQ :LQWHU 
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�ƵƌŶƟƐůĂŶĚ����-���&ŝĨĞ͛Ɛ�&ŝƌƐƚ�&Ăŝƌ�dƌĂĚĞ�dŽǁŶ 
 
 T KLV�HGLWLRQ�ZH�VKLQH�WKH�µ6SRWOLJKW�RQ¶�60�$XWRV�RZQHG�E\�6WHYHQ�0DUU��6WHYHQ�KDV�DOZD\V�KDG�D�NHHQ�LQWHUHVW�LQ�FDUV���$IWHU�OHDYLQJ�VFKRRO�KH�VWDUWHG�KLV�DSSUHQWLFHVKLS�DW�D�ORFDO�JDUDJH�LQ�%XUQWLVODQG�ZKHUH�KH�ZRUNHG�IRU�RYHU����\HDUV�EHIRUH�VHWWLQJ�XS�60�$XWRV�LQ������DQG�VLQFH�WKHQ�KH�KDV�EHHQ�D�ELJ�VXSSRUWHU�RI�WKH�%XUJK�%X]]��� � �����LV�D�ELJ�\HDU�IRU�60�$XWRV�–�DV�WKH�EXVLQHVV�KDV�JURZQ�VWHDGLO\�ZLWK�OR\DO�IROORZLQJ�RI�ORFDO�FXVWRPHUV��6WHYHQ�DQG�KLV�WHDP�KDYH�QRZ�PRYHG�LQWR�QHZ�SUHPLVHV�QH[W�WR�KLV�ROG�XQLWV�ORFDWHG�LQ�0HDGRZILHOG�,QGXVWULDO�(VWDWH��7KLV��KDV�WULSOHG�WKH�DPRXQW�RI�VSDFH�DQG�DOORZHG�KLP�WR�LQVWDOO�D�QHZ�027�7HVWLQJ�6WDWLRQ�IRU�&ODVV����&DUV��DQG�&ODVV����&RPPHUFLDO��YHKLFOHV���7KLV�VLJQLILFDQW�H[SDQVLRQ�DQG�LQYHVWPHQW�LQ�WKH�EXVLQHVV�ZLOO�VHH�WKH�027�6WDWLRQ�UHDG\�IRU�FXVWRPHUV�VWDUWLQJ�LQ�0D\��  2Q�VSHDNLQJ�WR�6WHYHQ���KH�LV�GHOLJKWHG�WKDW�KH�FDQ�QRZ�SURYLGH�KLV�FXVWRPHUV�ZLWK�WKH�IXOO�FDU�PDLQWHQDQFH�SDFNDJH�IURP�027�7HVWLQJ��6HUYLFH�DQG�5HSDLUV���+LV�QHZ�FRPSXWHU�VRIWZDUH�SDFNDJH�ZLOO�DOVR�SURYLGH�FXVWRPHUV�ZLWK�DQ�H-PDLO�RU�WH[W�DOHUW���ZHHNV�EHIRUH�WKHLU�027�LV�GXH�WR�H[SLUH��7RJHWKHU�ZLWK�DQ�LQYLWLQJ�FXVWRPHU�ZDLWLQJ�DUHD�DQG�D�IUHH�ORFDO�SLFN-XS�DQG�GHOLYHU\�VHUYLFH�–�KH¶V�JRW�LW�FRYHUHG���3ULPDULO\�WKRXJK��6WHYHQ�ZDQWV�WR�PDNH�VXUH�KLV�WHDP�&KULV��6WHYHQ��/LVD�DQG�.HUU\�SURYLGH�KLV�FXVWRPHUV�ZLWK�D�JUHDW�DOO�URXQG�VHUYLFH�DQG�RQH�\RX�FDQ�WUXVW��� 

�����^WKd>/',d 
�����������On 
 

Local Business 

)ULGD\���WK�-XQH �–��SP 6KRS�:LQGRZ�&RPSHWLWLRQ�RQ�WKH�+LJK�6WUHHW 
  6DWXUGD\���WK�-XQH ���DP  %XUQWLVODQG�+HULWDJH�H[KLELWLRQ�-�³2XU�1DWXUDO�   +HULWDJH´�RSHQV ������SP &52:1,1*�2)�7+(�6800(5�.,1*�$1'�   48((1�$7�7+(�3$5,6+�&+85&+ �–�����SP 3DUDGH�DORQJ�WKH�+LJK�6WUHHW�WR�3DUW\�RQ�WKH�   /LQNV��KRVWHG�E\�.LQJGRP�)0� �–���SP 6XPPHU�.LQJ�	�4XHHQ�GLVFR�-�KRVWHG�E\�5RVLH¶V�  GLVFR�DW�WKH�7ROO�&HQWUH 
  6XQGD\���WK�-XQH ���DP  �-D-VLGH�)RRWEDOO�7RXUQDPHQW   KRVWHG�E\�%XUQWLVODQG�6KLS\DUG��WEF� �����SP %RZOLQJ�&RPSHWLWLRQ�-�&LYLF�:HHN�3DLUV   %XUQWLVODQG�%RZOLQJ�&OXE��.LQJKRUQ�5RDG ��SP  3UDLVH�RQ�WKH�/LQNV 
  0RQGD\���WK�-XQH ��SP  6DLOLQJ�&OXE�-�&LYLF�:HHN�&XS   %XUQWLVODQG�6DLOLQJ�&OXE��%UHDNZDWHU��'RFNV�   $UHD 
  7XHVGD\���VW�-XQH �����SP� %$6&�&LYLF�:HHN�VSULQWV�DW�WKH�%HDFRQ�/HLVXUH�   &HQWUH ��SP  'RPLQRHV�&RPSHWLWLRQ��RYHU���V��DW�WKH�-XELOHH�   7DYHUQ 
    

:HGQHVGD\���QG�-XQH �����SP ,QQHU�+HULWDJH�:DON�-�IUHH�JXLGHG�WRXU�DURXQG�   %XUQWLVODQG¶V�KLVWRULF�ODQGPDUNV�-�DSSUR[����   KRXUV   0HHWLQJ�SODFH��+HULWDJH�&HQWUH����.LUNJDWH �����SP $IWHU�6FKRRO�6WRU\��SULPDU\��-���DW�WKH�/LEUDU\ �����SP 3RWWHU�$ERXW�2SHQ�0LF��1LJKW��-��$�VHOHFWLRQ�RI�   WDOHQWHG�ORFDO�PXVLFLDQV�SOD\LQJ�D�YDULHW\�RI�   PXVLF�-%XIIHW�VXSSHU� 
  7KXUVGD\���UG�-XQH ��SP  )RRG�IRU�7KRXJKW�&LYLF�:HHN�'LQQHU��%<2%� ��SP�  'DUWV�&RPSHWLWLRQ��RYHU���V��DW�6LOYHU�7DVVLH��   +LJK�6WUHHW ��SP  &LYLF�:HHN�4XL]��RYHU���V��DW�%XUQWLVODQG�6DQGV�  +RWHO 
  )ULGD\���WK�-XQH �����SP 2XWHU�+HULWDJH�:DON�-�IUHH�H[WHQGHG�JXLGHG�WRXU�   DURXQG�WKH�SHULPHWHU�RI�%XUQWLVODQG��,QFOXGHV�D�   ZDON�RYHU�WKH�%LQQ�-�DSSUR[����KRXUV   0HHWLQJ�SODFH��+HULWDJH�&HQWUH����.LUNJDWH 
  6DWXUGD\���WK�-XQH ���DP–���SP �0HVV\�&KXUFK�DW�%XUQWLVODQG�3DULVK�&KXUFK�   +DOOV� �����SP %HDFK�'D\�-�LQFOXGLQJ�UDIW�UDFH�DFURVV�WKH�ED\��   VDQGFDVWOH�FRPSHWLWLRQ��WUHDVXUH�KXQW��GHWDLOV�WEF�   'RJ�VKRZ�RQ�WKH�/LQNV��WED� 
  6XQGD\���WK�-XQH �–��SP '(6�$1'�7+(�',1*2(6�$7�7+(�67$5�   �RYHU���V� 
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T KLV�\HDU��WKURXJK�WKH�HIIRUWV�RI�5DE�:DWVRQ��DQG�ZLWK�WKH�VXSSRUW�RI�&RXQFLOORU�.D\��ZH�ZLOO�EH�KROGLQJ�/LYH�RQ�WKH�/LQNV��QRW�RQO\�RQ�WKH�/LQNV��EXW�RQ�WKH�EDQGVWDQG��ZKHUH�ZH�VWDUWHG�WKLV�LQ������  ,W�ZDV�HDUO\�������DQG�ZH�ZHUH�UHKHDUVLQJ�ZLWK�RXU�EDQG�%R[HG�6HW��DW�WKH�8QLW\�+DOO��7KH�&XLQ]LH�1HXN�LQ�.LQJKRUQ��RQH�RI�WKH�IHZ�SODFHV�ZKLFK�HQFRXUDJHG�RULJLQDO�PXVLF�KDG�FORVHG��:LWK�QR�LGHD�ZKHUH�ZH�ZHUH�JRLQJ�WR�SOD\��,�ORRNHG�RXW�RI�WKH�ZLQGRZ�DFURVV�WKH�OLQNV�DW�WKH�EDQGVWDQG�DQG�DQQRXQFHG�WKDW�,�ZDQWHG�WR�SOD\�WKHUH��  6FDUOHW�/LHV��RQH�RI�WKH�WZR�RWKHU�ORFDO�EDQGV�RUJDQLVHG�WKH�HYHQW��DQG�ZH�GUHZ�����SHRSOH��5DE�:DWVRQ¶V�7URRSV�RI�7RPRUURZ�RSHQHG��:H�GLG�LW�DJDLQ�LQ������RQ�WKH�EDQGVWDQG��EXW�QRW�VLQFH�  7KH�EDQGVWDQG�LV�LGHDOO\�VLWXDWHG��KLJK�HQRXJK�WR�OHW�WKH�VRXQG�JR�VWUDLJKW�RXW�WR�VHD�DQG�VKLHOGHG�E\�WKH�%LJ�.QRZH��KRSHIXOO\�PLQLPLVLQJ�UHIOHFWLRQ�EDFN�WRZDUGV�WKH�WRZQ��,W�GRHV�ODFN�D�URRI�DQG�HOHFWULFLW\��DQG�SHUIRUPLQJ�IURP�WKH�EDFN�RI�D�ORUU\�VHHPHG�D�PRUH�FRPSDFW�RSWLRQ��+RZHYHU�IDFLQJ�WKH�WRZQ�RQH�\HDU�EURXJKW�FRPSODLQWV�  5DE�DQG�RWKHUV�FDUULHG�RQ�WKH�HYHQW�LQWHUPLWWHQWO\��IURP������XQWLO�������ZKHQ�ZH�ERWK�UHDOLVHG�WKDW�LW�KDG�EHHQ����\HDUV�VLQFH�WKH�ILUVW�RQH��+DYLQJ�EHHQ�RIIHUHG�DQ�HYHQLQJ�LQ�WKH�&LYLF�:HHN�0DUTXHH��WKH\�WHDPHG�XS�ZLWK�RWKHU�EDQGV�WR�FHOHEUDWH��DQG�DOVR�LQ�PHPRU\�RI�RXU�PXVLFLDQ�IULHQGV�LQ�SDUWLFXODU��ZKR�FRXOG�QRW�EH�WKHUH�WR�VKDUH�WKH�HYHQLQJ��6XEVHTXHQWO\��WR�UHGXFH�FRVW��ZH�KDYH�KHOG�RXU�HYHQWV�DW�3HWW\FXU�%D\�DQG�WKH�6PXJJOHUV��EXW�GHVSLWH�RXU�ORQJ�KLVWRU\�DQG�RXU�)DFHERRN�SUHVHQFH��LW�LV�DPD]LQJ�KRZ�PDQ\�SHRSOH�LQ�%XUQWLVODQG�MXVW�KDYHQ¶W�KHDUG�RI�XV��  7KLV�\HDU�LW�LV�5DE¶V�KRSH�WKDW�E\�VSRQVRULQJ�WKH�H[WUD�FRVWV�RI�WKH�RXWGRRU�HYHQW��ZH�FDQ�EHJLQ�WR�JURZ�DQ�HYHQW�ZKLFK�ZLOO�EHFRPH�DQ�DWWUDFWLRQ�LQ�\HDUV�WR�FRPH��DQG�RI�VRPH�EHQHILW�WR�WKH�WRZQ��$QG�DV�XVXDO��RXU�LQYLWDWLRQ�LV�RSHQ�WR�\RXQJHU�%XUQWLVODQG�EDQGV�DQG�PXVLFLDQV�WR�PDNH�WKHPVHOYHV�NQRZQ�WR�XV�IRU�WKH�IXWXUH��,Q�WKH�PHDQWLPH��ZH�DUH�SURXG�WR�SUHVHQW�D�GD\V�IUHH�HQWHUWDLQPHQW��IHDWXULQJ�WDOHQW�IURP�%XUQWLVODQG�DQG�.LQJKRUQ�ZLWK�RXU�IULHQGV�IURP�.LUNFDOG\�DQG�RWKHU�VXUURXQGLQJ�WRZQV��FRPSULVLQJ���DFWV��:H�QHHG�D�VXQQ\�GD\�DQG�IRU�\RX�DOO�WR�FRPH� 
&KDUOLH�.LOJRXU��tĞ�ĂƌĞ�ŽŶ�&ĂĐĞďŽŽŬ͕�ŚƩƉƐ͗ͬͬǁǁǁ͘ĨĂĐĞďŽŽŬ͘ĐŽŵͬůŝǀĞŽŶƚŚĞůŝŶŬƐ 

���������������������������������������^,�WZ/��^�͊ 
�ǀĞŶƚƐ�ŽŶ�ƚŚĞ�>ŝŶŬƐ 

 1HZ�%XUQWLVODQG�&LYLF�:HHN�&RPPLWWHH�6RXJKW $ IWHU� VL[� \HDUV� RI� &LYLF�:HHN� &RPPLWWHH� GXWLHV� WKH� SULQFLSDO� WHDP�PHPEHUV� OHG� E\�0RUQD� %HX]HYDO�� ZLOO� EH�DGRUQLQJ�WKHLU�&LYLF�:HHN�SDUDGH�FRVWXPHV�IRU�WKH�YHU\�ODVW�WLPH�WKLV�\HDU�  &LYLF�:HHN� &KDLU� 0RUQD� %HX]HYDO�� PDGH� WKH� DQQRXQFHPHQW� DW� WKH� &LYLF�:HHN� $*0� KHOG� LQ� $SULO��VWDWLQJ�³7KLV� LV� WKH�FRPPLWWHH�PHPEHUV� VL[WK�\HDU�RI�RUJDQLVLQJ�WKH�&LYLF�:HHN�DQG�3DUDGH�DQG�ZLOO�EH�RXU� ODVW�� LW� LV�WLPH�IRU�D�QHZ�FRPPLWWHH�JRLQJ�LQWR�����´���  %RWK� WKH� 6HFUHWDU\�(DVWRQ�5REHUWVRQ� DQG�)LQDQFH� 6HFUHWDU\� 6DUDK�0DLQ�ZLOO� DOVR� UHVLJQ�ZLWK� HIIHFW� IURP� WKH�FRQFOXVLRQ�RI�WKLV�\HDU¶V�&LYLF�:HHN��ZLWK�DOO�WKUHH�PHPEHUV�GHFODULQJ�QHZ�LQWHUHVWV��0RUQD�ZHQW�RQ�WR�VD\�³,�NQRZ�WKH�WRZQ�RI�%XUQWLVODQG�ZLOO�UHVSHFW�RXU�GHFLVLRQ��ZH�KDYH�KDG�D�EDOO�´���  $Q� DSSHDO� WR� EULQJ� LQ� D� QHZ� FRPPLWWHH� IRU� ����� LV� QRZ� RIILFLDOO\� RSHQHG� WR� LQWHUHVWHG� %XUQWLVODQG� UHVLGHQWV�ZLVKLQJ� WR� EH� SDUW� RI� WKLV� JUHDW� WUDGLWLRQ�� � :LWK� QHZ� PHPEHUV� RI� WKH� FRPPLWWHH� EHLQJ� ZHOFRPHG� LPPHGLDWHO\���$VVXUDQFHV� KDYH� EHHQ� PDGH� E\� SUHVHQW� FRPPLWWHH� WKDW� WKH\� ZLOO� EH� DYDLODEOH� LQ� DQ� DGYLVRU\� UROH� WR� WKH� QHZ� �����FRPPLWWHH��  $Q\RQH� ZLVKLQJ� WR� MRLQ� WKH� %XUQWLVODQG� &LYLF�:HHN� &RPPLWWHH� FDQ� HPDLO� � ZHQG\�KDZ���#EWLQWHUQHW�FRP� RU�FRQWDFW�WKH�FRPPLWWHH�RQ�KWWSV���ZZZ�IDFHERRN�FRP�%XUQWLVODQG&LYLF:HHN� 

 
           F ROORZLQJ�RQ�IURP�LWV�VXFFHVV�ODVW�\HDU��ZKHQ�DQ�HVWLPDWHG�������YLVLWRUV�DWWHQGHG�WKH�HYHQW��WKH�3LSH�%DQG�&KDPSLRQVKLS�UHWXUQV�WR�%XUQWLVODQG��7KLV�\HDU��WKH�HYHQW�ZLOO�WDNH�SODFH�RQ�6DWXUGD\���UG�-XO\�RQ�WKH�/LQNV�LQ�%XUQWLVODQG�DQG�SURYLGHV�D�ILWWLQJ�IROORZ-XS�WR�WKH�+LJKODQG�*DPHV�ZKLFK�WDNHV�SODFH�MXVW���GD\V�HDUOLHU�  ,Q� WKH� VHFRQG�\HDU�RI�D���\HDU� LQYHVWPHQW� IURP�)LIH�&RXQFLO¶V�6WUDWHJLF�(YHQWV� ,QYHVWPHQW�3URJUDPPH�� WKH�DLP� LV� WR�HQVXUH� WKLV� QHZ�&KDPSLRQVKLS�ZLOO� FRQWLQXH� WR� WKULYH� DQG� DWWUDFW� VRPH� RI� WKH� EHVW� SLSH� EDQGV�� DQG� D� VLJQLILFDQW� DPRXQW� RI�YLVLWRUV��IURP�DOO�RYHU�6FRWODQG�  %XUQWLVODQG� 3LSH� %DQG� VSRNHVSHUVRQ�'HQLV� -RKQVWRQH� VDLG� ³:LWK� DQRWKHU� PDMRU� FKDPSLRQVKLS� WDNLQJ� SODFH� MXVW� RQH�ZHHN�ODWHU��ZH�DUH�FRQILGHQW�WKDW�WKLV�IDQWDVWLF�HYHQW�ZLOO�HQFRXUDJH�HYHQ�PRUH�EDQGV�WR�FRPH�WR�WKH�WRZQ��,W�KDV�ORQJ�EHHQ�RXU�JRDO�WR�KDYH�D�FRQWHVW�LQ�%XUQWLVODQG�DQG�LW�ZDV�JUHDW�WR�ILQDOO\�DFKLHYH�WKLV�ZLWK�WKH�LQDXJXUDO�HYHQW�ODVW�\HDU��7KDQNV�JR�WR�)LIH�&RXQFLO�DQG�WR�WKH�5R\DO�6FRWWLVK�3LSH�%DQG�$VVRFLDWLRQ�IRU�WKHLU�KHOS�DQG�KRSHIXOO\�WKLV�HYHQW�ZLOO�JURZ�RYHU�WKH�\HDUV�´  /LQGD�7HPSOH��)LIH�&RXQFLO¶V�&XOWXUDO�3DUWQHUVKLSV�	�(YHQWV�6WUDWHJ\�0DQDJHU�VDLG�³,�DP�DEVROXWHO\�GHOLJKWHG�WKDW�WKH�5R\DO�6FRWWLVK�3LSH�%DQG�$VVRFLDWLRQ�ZLOO��RQFH�DJDLQ��RUJDQLVH��SURPRWH�DQG�GHOLYHU�WKLV�HYHQW��,�KDYH�HYHU\�FRQILGHQFH�LW�ZLOO�NHHS�%XUQWLVODQG�RQ� WKH�PDS�DV�D�PDMRU�GD\-RXW�GHVWLQDWLRQ�DQG�KRSH� ORFDO� UHVLGHQWV�DQG� WKH�PDQ\�YLVLWRUV� WR� WKH� WRZQ�ZLOO�HQMR\�WKLV�H[FLWLQJ�HYHQW´�����)RU�IXOO�GHWDLOV�RI�WKH�HYHQW�YLVLW��ZZZ�ILIHGLUHFW�RUJ�XN 

3LSH�%DQG�&KDPSLRQVKLSV�5HWXUQV�WR�%XUQWLVODQG 

>/s��KE�d,��>/E<^ 
���ϭϲƚŚ�:ƵůǇ�ϮϬϭϲ�ϭϮ͘ϬϬ-ϮϬ͘ϬϬ 



 

 

.7�3URSHUW\�0DLQWHQDQFH�5HSDLU�	�$GYLVRU\�6HUYLFHV 
�)RU�+RPH�,PSURYHPHQWV�DQG�0DLQWHQDQFH� 

&RQWDFW�.HYLQ�DW 
.7�6HUYLFHV�%XUQWLVODQG�)LIH.7�6HUYLFHV�%XUQWLVODQG�)LIH 

������������ 
NWSPVHUYLFHV#KRWPDLO�FR�XN 

ZZZ�NWSURSHUW\PDLQWHQDQFHDQGUHSDLUVHUYLFHV�FR�XN� 

 Finding housework a chore? 
… then help is at hand! 

 Professional cleaning and ironing within your own             home  
  Same friendly cleaner each week           We service the whole of Fife            Minimum 2 hours weekly                 We are fully insured 
                 From £9.95 per hour 
 Call June or Michael George on  
        01592 873661 or 07435 972435 
                   june@dollychar.com 
                www.dollychar.com/fife 
    24 Lonsdale Crescent, Burntisland, KY3 0BN 

 
������������������������������–�	�����ϐ��������� 
 :H�DUH�QRZ�ZHOO�RQ�WKH�ZD\�WR�EHLQJ�UHDG\�WR�ZHOFRPH�WKH���\RXQJ�1RUZHJLDQV�IRU�WKH�\RXWK�H[FKDQJH�ZKLFK�UXQV�IURP���WK-��WK�-XO\�DQG�DOVR�WKH���RIILFLDO�YLVLWRUV��LQFOXGLQJ�WKH�0D\RU�RI�)OHNNHIMRUG��ZKR�ZLOO�YLVLW�IURP���WK-��WK�-XO\�WR�KHOS�FHOHEUDWH�WKH���WK�$QQLYHUVDU\�RI�RXU�WZLQQLQJ�DUUDQJHPHQW��  2XU���\RXQJ�SHRSOH�KDYH�EHHQ�EXV\�GHFLGLQJ�ZKDW�WR�GR�ZLWK�WKHLU�YLVLWRUV�DQG�DOVR�IXQGUDLVLQJ�WR�FRQWULEXWH�WRZDUGV�WKLV�\HDU¶V�SURSRVHG�DFWLYLWLHV��7KH\�KDYH�DOUHDG\�UDLVHG�DOPRVW������E\�KHOSLQJ�WR�RUJDQLVH�DQG�UXQ�D�FRIIHH�PRUQLQJ�DW�6W�-RVHSK¶V�&KXUFK�LQ�0DUFK�DQG�WKH\�DUH�DOVR�SODQQLQJ�D�VSRQVRUHG�µ&\FOH¶�WR�)OHNNHIMRUG�GXULQJ�&LYLF�:HHN��URXJKO\�����PLOHV�DV�WKH�FURZ�IOLHV�� 7KLV�\HDU¶V�WZLQQLQJ�DFWLYLWLHV�NLFN�RII�DW�WKH�EHJLQQLQJ�RI�-XQH�ZKHQ�ORFDO�\DFKW�µ6RQDV¶�ZLOO�EH�VDLOLQJ�WR�)OHNNHIMRUG�ZLWK�RZQHUV�*RUGRQ�$OGHU�DQG�0DUWLQ�%LUUHOO�SOXV�DGGLWLRQDO�FUHZ��WDNLQJ�ZLWK�WKHP�D�IRUPDO�LQYLWDWLRQ�WR�WKH�0D\RU�WR�MRLQ�XV�IRU�WKH���WK�DQQLYHUVDU\�FHOHEUDWLRQV�  7KHQ��LQ�-XO\��ZH�KDYH�D�YHU\�EXV\�SURJUDPPH�SODQQHG�WR�HQWHUWDLQ�DOO�RI�RXU�YLVLWRUV��)RU�WKH�\RXQJ�SHRSOH�ZH�KDYH���µELJ¶�GD\V�RXW�SODQQHG��ZKLFK�LQFOXGHV�WDNLQJ�WKH�WUDLQ�WR�(GLQEXUJK�WR�VHH�VRPH�RI�ZKDW�RXU�FDSLWDO�KDV�WR�RIIHU��VSHQGLQJ�D�GD\�LQ�)LIH�YLVLWLQJ�WKH�/RPRQGV��6W�$QGUHZV�DQG�WKH�(DVW�1HXN�DQG�DOVR�D�GD\�YLVLWLQJ�WKH�)DONLUN�:KHHO��WKH�.HOSLHV�DQG�6WLUOLQJ��  /RFDOO\��WKH�\RXQJVWHUV�ZLOO�SD\�D�YLVLW�WR�WKH�+LJKODQG�*DPHV��WKH�VDLOLQJ�FOXE�KDYH�RIIHUHG�WR�WDNH�WKHP�RXW�VDLOLQJ��ZHDWKHU�SHUPLWWLQJ��DQG�ZH�KRSH�WKH\�ZLOO�H[SORUH�WKH�WRZQ�DQG�VXUURXQGLQJV�IXUWKHU�GXULQJ�WKHLU�IUHH�WLPH�  )RU�WKH�PD\RU�DQG�KLV�SDUW\��ZH�KDYH�D�IRUPDO�ZHOFRPH�UHFHSWLRQ�DW�5RVVHQG�&DVWOH�IROORZHG�E\�D�+HULWDJH�:DON��WKH\�ZLOO�DWWHQG�WKH�H[LOHV�UHFHSWLRQ�DQG��RI�FRXUVH��OLNH�WKH�\RXQJVWHUV��WKH\�ZLOO�YLVLW�WKH�+LJKODQG�*DPHV�  7KHUH�ZLOO�EH�D�&HLOLGK�DW�WKH�*ROI�&OXE�RQ�6DWXUGD\���WK�-XO\��ZKLFK�ZLOO�EH�D�WLFNHWHG�HYHQW�RSHQ�WR�DOO�VR�ZH�KRSH�WR�VHH�ORWV�RI�SHRSOH�WKHUH�KHOSLQJ�XV�WR�FHOHEUDWH�RXU���WK�DQQLYHUVDU\�� 
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����%XUQWLVODQG�%RZOLQJ�&OXE   %\�����5LFKDUG�3HUU\ 
 A W�LWV�$*0��,DQ�0XLU��3UHVLGHQW���,VDEHO�0XLU��7UHDVXUHU��DQG�-RKQ�0DF'RQDOG��&OXE�6HFUHWDU\���VWRRG�GRZQ�DIWHU�PDQ\�\HDUV�VHUYLFH�DV�&OXE�2IILFHUV��7KH�&OXE¶V�SULQFLSDO�RIILFH�EHDUHUV�DUH�0DUJDUHW�)DUQHV��3UHVLGHQW���%LOO�5ROOR��7UHDVXUHU���5LFKDUG�3HUU\��&OXE�6HFUHWDU\��DQG�-DQHWWH�0DF'RQDOG��0DWFK�6HFUHWDU\���  )ROORZLQJ�WKH�RIILFLDO�2SHQLQJ�'D\�RI�WKH�&OXE¶V�QHZ�VHDVRQ�RQ���$SULO��PHPEHUV�ORRN�WR�EXLOG�RQ�WKH�VXFFHVV�RI�ODVW�\HDU�ZKHQ�WKH�/DGLHV¶�7HDP�ZRQ�WKH�.LUNFDOG\�/DGLHV�/HDJXH�DQG�WKH�LQWHUQDO�FRPSHWLWLRQV�SURGXFHG�VRPH�H[FLWLQJ�JDPHV�  7KH�&OXE�DOVR�KDV�DSSHDUHG�LQ�D�QHZ�ERRN�µ%RZOHG�2YHU¶�SXEOLVKHG�E\�3OD\HG�LQ�%ULWDLQ�LQ�������,W�FHOHEUDWHG�WKH�KHULWDJH�RI�ODZQ�ERZOV�LQ�WKH�8.�DQG�&OXE¶V�SDYLOLRQ��UHFHQWO\�UHQRYDWHG��ZDV�IHDWXUHG�DV�RQH�RI�D�YHU\�IHZ�*UDGH�%�OLVWHG�ERZOV�SDYLOLRQV�LQ�WKH�8.�  1HZ�PHPEHUV�DUH�YHU\�ZHOFRPH�DQG�WKH�&OXE�SURYLGHV�IUHH�WXLWLRQ�IRU�LWV�PHPEHUV�� 7KHUH�ZLOO�EH�D�FRIIHH�PRUQLQJ�RQ�6DWXUGD\���-XQH�������DP�DQG�WKH�&OXE¶V�DQQXDO�IHWH�RQ�6DWXUGD\����-XO\�VWDUWLQJ�DW������SP��.HHS�XS-WR-GDWH�ZLWK�WKH�&OXE¶V�DFWLYLWLHV�DW�ZZZ�EXUQWLVODQGERZOLQJFOXE�FR�XN�(QTXLU LHV�FDQ�EH�HPDLOHG�WR�

���͛Ɛ�,ŝƐƚŽƌŝĐ�WĂǀŝůŝŽŶ 

*HW�,QWR�*ROI�DW�%XUQWLVODQG�*ROI�+RXVH�&OXE 
 H DYH�\RX�HYHU�ZDQWHG�WR�WU\�\RXU�KDQG�DW�SOD\LQJ�JROI��EXW�KDYH�QRW�EHHQ�WRR�VXUH�KRZ�\RX�PLJKW�IDUH" )RU� WKH�PRQWK�RI�0D\��ZH�DUH�RIIHULQJ�DQ�RSSRUWXQLW\� IRU�JROI� ³QHZELHV´� WR�FRPH�DORQJ�DQG� UHFHLYH�D�VHULHV�RI�OHVVRQV�ZLWK�RXU�ORFDO�SURIHVVLRQDOV�DQG�HQMR\�WKH�EHQHILWV�RI�6RFLDO�PHPEHUVKLS�RI�WKH�FOXE� <RX�ZLOO�EH�SDLUHG�ZLWK�RWKHU�HQWKXVLDVWLF�EHJLQQHUV�DQG�WKH�ILUVW�WKUHH�OHVVRQV�ZLOO�EH�RQ�D�JURXS�EDVLV��FRYHULQJ�WKH�EDVLFV�RI�SXWWLQJ��FKLSSLQJ�DQG�WKH�³VKRUW�JDPH´�  7ZR�LQGLYLGXDO�OHVVRQV�ZLOO�IROORZ��PRYLQJ�RQ�WR�WKH�GULYHU�DQG�WKH�LURQV���$OO�WKLV�IRU�MXVW������SHU�SHUVRQ�� 6KRXOG�\RX�HQMR\�WKH�OHDUQLQJ�H[SHULHQFH�DQG�GHFLGH�WKDW�\RX�ZRXOG�OLNH�WR�MRLQ�WKH�JROI�FOXE�DV�D�SOD\LQJ�PHPEHU�\RXU������ZLOO�EH�GLVFRXQWHG�IURP�WKH�DSSURSULDWH�FDWHJRU\�RI�PHPEHUVKLS�  7R�VLJQ�XS�FDOO�WKH�SURIHVVLRQDO�RQ��������������RU�WKH�VHFUHWDU\�RQ���������������RIILFH� H-PDLO�LQIR#EXUQWLVODQGJROIKRXVHFOXE�FR�XN 
   %XUQWLVODQG�6KLS\DUG�$)& 
 :LWK�WKH�UHQRYDWLRQ�DQG�H[WHQVLRQ�WR�WKH�FOXEKRXVH�FRPSOHWH�ZH��WKH�FRPPLWWHH��FDQ�IRFXV�RXU�DWWHQWLRQV�RQ�WKH�SOD\LQJ�VLGH�RI�WKH�FOXE��0DQDJHU�5D\PRQG�'UXU\�KDV�EHHQ�LQ�SODFH�QRZ�IRU�VHYHUDO�JDPHV�DQG�LV�VWDUWLQJ�WR�SXW�KLV�RZQ�PDUN�RQ�WKH�VTXDG�KDYLQJ�DOUHDG\�EURXJKW�LQ�D�IHZ�QHZ�SOD\HUV��:H�PXVW�DVVLVW�KLP�LQ�ILQGLQJ�IXUWKHU�SOD\HUV�UDLVH�VWDQGDUGV�WR�WKDW�UHTXLUHG�DW�WKLV�OHYHO�RI�IRRWEDOO�  $V�ZH�DSSURDFK�WKH�FORVLQJ�VWDJHV�RI�WKH�FDPSDLJQ�WKH�FOXE�ILQGV�LWVHOI�LQ�WKH�ORZHU�UHDFKHV�RI�WKH�(DVW�RI�6FRWODQG�OHDJXH�ZKLFK�LV�GLVDSSRLQWLQJ�JLYHQ�KRZ�ZHOO�WKH�WHDP�KDV�SHUIRUPHG�DJDLQVW�WKH�VR�FDOOHG�EHWWHU�VLGHV��,W�KDV�EHHQ�WKH�VXSSRVHG�ZLQQDEOH�PDWFKHV��SDUWLFXODUO\�DW�KRPH��ZKHUH�WKH�WHDP�KDV�FRPH�XS�VKRUW��,W�ZRXOG�EH�JUHDW�WR�WXUQ�5HFUHDWLRQ�3DUN�LQWR�D�IRUWUHVV�QH[W�VHDVRQ�ZLWK�ODUJH�FURZGV�FKHHULQJ�WKH�WHDP�RQ�WR�YLFWRU\��)RU�WKRVH�WKDW�KDYH�QHYHU�EHHQ�WR�WKH�JURXQG��WKHUH�LV�FRYHUHG�VKHOWHU��WRLOHW�IDFLOLWLHV�DQG�FDWHULQJ�RIIHULQJ�KRW�DQG�FROG�GULQNV�DQG�VQDFNV�DW�YHU\�UHDVRQDEOH�SULFHV��7KHUH�LV�DOVR�VSDFH�IRU�WKH�NLGV�WR�NLFN�D�EDOO�DURXQG� 2XU�ILUVW�VHDVRQ�XVLQJ�WKH�%HDFRQ�&HQWUH�KDV�QRZ�GUDZQ�WR�D�FORVH�DQG�WKH�PDQDJHPHQW�DQG�SOD\HUV�KDYH�EHHQ�GHOLJKWHG�ZLWK�WKH�IDFLOLWLHV�RQ�RIIHU�ZLWK�JRRG�QXPEHUV�DW�PRVW�WUDLQLQJ�VHVVLRQV��WKRXJK�WKH�DPRXQW�RI�EDOOV�NLFNHG�RQWR�WKH�UDLOZD\�OLQH�LV�D�FDXVH�IRU�FRQFHUQ� :H�ZRXOG�OLNH�WR�PDNH�WKH�FRPPXQLW\�DZDUH�WKDW�WKH�FOXEKRXVH�FDQ�EH�PDGH�DYDLODEOH�WR�ORFDO�JURXSV�ZKR�PD\�ZLVK�WR�XVH�WKH�FKDQJLQJ�URRPV�RU�FRPPLWWHH�URRP�IRU�RWKHU�DFWLYLWLHV�RXWZLWK�IRRWEDOO�RU�VSRUW�IRU�WKDW�PDWWHU� 
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The Pet Lady 
�ŽŐ�tĂůŬŝŶŐ-��Ăƚ��ĂƌĞ�-�WĞƚ�dƌĂŶƐƉŽƌƚ��-� 
^ŵĂůů���ŶŝŵĂů��ĂƌĞ�-�WƵƉƉǇͬ<ŝƩĞŶ�sŝƐŝƚƐ 

dĞůĞƉŚŽŶĞ͗�ϬϭϱϵϮ�ϴϵϬϴϰϬ�ͬ�ϬϳϳϰϬϯϯϱϴϳϲ�ĞŵĂŝů͗�ŵĂŝƌŝΛƚŚĞƉĞƚůĂĚǇ͘ŽƌŐ͘ƵŬ����������������������������������������tĞďƐŝƚĞ͗ǁǁǁ͘ƚŚĞƉĞƚůĂĚǇ͘ŽƌŐ͘ƵŬ����������������������������&ĂĐĞďŽŽŬ͗�ǁǁǁ͘ĨĂĐĞďŽŽŬ͘ĐŽŵͬdŚĞWĞƚ>ĂĚǇ&ŝĨĞ 

�ƵƌŶƟƐůĂŶĚ͛Ɛ�'ƵůůƐ 
%XUQWLVODQG
V�*XOOV��������E\����/HR�GX�)HX� 

 L LYLQJ�LQ�%XUQWLVODQG�PHDQV�OLYLQJ�ZLWK�JXOOV��)RU�D�ORW�RI�WKH�\HDU�WKH\
UH�QRW�YHU\�QRWLFHDEOH�EXW�FRPH�VSULQJWLPH�EUHHGLQJ�VHDVRQ�WKH\�EHFRPH�UDWKHU�DQ�LVVXH��7KH\�FDQ�EH�H[WUHPHO\�QRLV\�LQ�WKH�HDUO\�PRUQLQJV��DQG�ZKHQ�NLGV�DUH�WU\LQJ�WR�VOHHS�DW�QLJKW��7KH\�PLJKW�VWHDO�D�ELWH�RI�\RXU�OXQFK��RU�\RXU�ZKROH�VDQGZLFK��7KH\�FHUWDLQO\�GR�VZRRS�DW�XV�DV�ZH�ZDON�SDVW�-�SUHWW\�VFDU\� 
,W�KHOSV�PH�WR�NQRZ�ZK\�WKH\�GR�WKHVH�WKLQJV��7KH�QRLVHV�DUH�DERXW�FRXUWVKLS��SDLU-ERQGLQJ��NHHSLQJ�LQ�WRXFK�ZLWK�\RXQJ��GHIHQGLQJ�WHUULWRU\��$V�,�OHDUQ�EHWWHU�ZKLFK�FDOOV�EHORQJ�WR�ZKLFK�JXOOV�LW�EHFRPHV�PRUH�LQWHUHVWLQJ��OHVV�LUULWDWLQJ��DQG�,�WU\�WR�UHPHPEHU�WKDW�LW
V�RQO\�GXULQJ�WKH�EUHHGLQJ�VHDVRQ��:H
UH�SUHWW\�QRLV\�WRR��ZLWK�RXU�FDUV��SODQHV�DQG�PRZHUV�DQG�WKUHH�PRQWKV�RI�6KRZV�RQ�WKH�/LQNV� 
7KH�VZRRSLQJ�LV�WR�SURWHFW�WKHLU�FKLFNV��$�VZRRSLQJ�JXOO�LV�VKRRLQJ�XV�IURP�LWV�QHVW�DUHD�MXVW�DV�ZH�VKRR�LW�IURP�RXU�JDUGHQ�RU�SLFQLF��,W�LVQ
W�WU\LQJ�WR�NLOO�XV�DQG�FRXOGQ
W�LI�LW�WULHG��2Q�WKH�UDUH�RFFDVLRQ�ZKHQ�D�JXOO�DFWXDOO\�KLWV�LW
V�ZRUWK�NQRZLQJ�WKDW�LW
V�WKHLU�IHHW�QRW�WKHLU�EHDN�WKDW�LPSDFW�ZLWK�RXU�KHDG��:KHQ�ZDONLQJ��DV�VRRQ�DV�ZH�PRYH�EH\RQG�WKH�JXOO
V�WHUULWRU\�WKH�VZRRSLQJ�VWRSV��7KH\�SHVWHU�PRUH�LI�\RX
UH�ZLWK�D�GRJ�DQG�WKH\�DOVR�VZRRS�DW�FDWV��&DWV�KDYH�QR�SUREOHP�JHWWLQJ�DZD\�IDVW� 
$�JRRG�WHFKQLTXH�IRU�SDVVLQJ�QHVW�DUHDV�ZLWKRXW�VWUHVV�RU�IULJKW�LV�WR�ZDON�FDOPO\��ZDYLQJ�D�JORYHG�KDQG�RU�ELW�RI�VWLFN�RYHU�\RXU�KHDG��7KH\�VWLOO�VZRRS�EXW�FDQ
W�IO\�FORVH�HQRXJK�WR�KLW�\RX�� 
,�OHDUQW�WKLV�WHFKQLTXH�RQ�WKH�,VOH�RI�0D\�ZKHUH�,�JR�WR�SDLQW��$FFHVVLQJ�WKH�KDUERXU�PHDQV�ZDONLQJ�WKURXJK�WKH�QHVWLQJ�JURXQG�RI�KXQGUHGV�RI�WHUQV�-�EHDXWLIXO�VHDELUGV��OLNH�GHOLFDWH�JXOOV�EXW�ZLWK�GDJJHU-VKDUS�EHDNV��7KH�WHUQV�ULVH�HQ�PDVVH�DQG�VZLUO�DERYH��GLYH-ERPELQJ�FRQVWDQWO\�DQG�PDNLQJ�D�WHUULEOH�VKULHNLQJ�FRPPRWLRQ��8QOLNH�JXOOV��WHUQV�GR�WU\�WR�KLW�\RX��DQG�WKH\�GUDZ�EORRG��7KH�ZDYLQJ-DERYH-KHDG�PHWKRG��SOXV�KDW�WR�DYRLG�GURSSLQJV��ZRUNV�SHUIHFWO\�DQG�WKH�H[SHULHQFH�EHFRPHV�UDWKHU�VSHFLDO�-�KRZ�RIWHQ�GR�ZH�JHW�WR�EH�VR�FORVH�WR�D�QDWXUDO��ZLOG��DQLPDO"�7KH�RWKHU�WHFKQLTXH�LV�WR�ZDON�EHVLGH�WKH�WDOOHVW�PHPEHU�RI�\RXU�JURXS��ZKLFK�XQIRUWXQDWHO\�VHHPV�WR�EH�PH� 
$IWHU�VWXG\LQJ�DQG�OHDUQLQJ�PRUH�DERXW�JXOOV�,�ILQG�,�UHDOO\�HQMR\�DQG�DGPLUH�WKHP��7KH\
UH�VOLFN��EULJKW��FKDUDFWHUIXO��DQG�RQH�RI�WKH�HDVLHVW�FUHDWXUHV�WR�ZDWFK��7KH\�KDYH�VXFK�IDVFLQDWLQJ�OLYHV��UHWXUQLQJ�WR�WKHLU�EUHHGLQJ�WHUULWRU\�HDFK�VSULQJ�IURP�KXQGUHGV�RI�PLOHV�DZD\��XVXDOO\�PDWLQJ�IRU�OLIH��OLYLQJ�XS�WR����\HDUV��,
P�LQWHUHVWHG�WR�VHH�ZKLFK�URRIWRSV�WKH\�UHWXUQ�WR�DQG�ZKHWKHU�WKH\�XVH�WKH�VDPH�VSRWV�DV�ODVW�\HDU�� 
,W
V�DPD]LQJ�ZDWFKLQJ�WKH�HJJV�DSSHDU�WKHQ�D�PRQWK�ODWHU�FUDFN�RSHQ�WR�UHYHDO�VWULS\�JUH\�IOXIIEDOOV�ZKLFK�JURZ�DQG�JURZ�XQWLO�ODUJHU�WKDQ�WKHLU�SDUHQWV�DQG�UHDG\�WR�IODS�GRZQ�WR�WKH�JURXQG�IRU�WKH�ILUVW�WLPH��,�ORYH�WKDW�IXQQ\�VWDJH�ZKHQ�DGXOWV�KDYH�KDG�PRUH�WKDQ�HQRXJK�RI�SDUHQWKRRG�EXW�\RXQJVWHUV�NHHS�ZKLQLQJ�IRU�PRUH�IRRG��PRUH�IRRG��,�GRQ
W�HQMR\�VHHLQJ�WKH�\RXQJ�FKLFNV�ZKLFK�DUH�KLW�E\�RXU�FDUV� 
:RUOGZLGH�WKHUH�DUH�RYHU�JXOO����VSHFLHV�DQG�LQ�%ULWDLQ�ZH�FRPPRQO\�KDYH�VL[��+HUULQJ�JXOO��&RPPRQ�JXOO��/HVVHU�EODFN-EDFNHG�JXOO��*UHDW�EODFN-EDFNHG�JXOO��%ODFN-KHDGHG�JXOO��.LWWLZDNH��$OO�RI�WKHVH�FDQ�EH�VHHQ�LQ�RU�IURP�%XUQWLVODQG� 
6XUSULVLQJO\��JXOOV�DUHQ
W�GRLQJ�DV�ZHOO�DV�ZH�PLJKW�WKLQN��+HUULQJ�JXOO�LV�RQ�WKH�8.�%LUGV�RI�&RQVHUYDWLRQ�&RQFHUQ�5HG�/LVW��/HVVHU�EODFN-EDFNHG��DPRQJVW�RWKHUV��LV�$PEHU�/LVWHG��%HWZHHQ������DQG�������EUHHGLQJ�+HUULQJ�JXOO�QXPEHUV�IHOO�E\�����DQG�/HVVHU�EODFN-EDFNHG�E\������6FLHQWLVWV�VD\�WKDW�PXFK�PRUH�LQIR�PXVW�EH�JDWKHUHG�EHIRUH�DQ\�ELJ�GHFLVLRQV�DERXW��KRZ��ZKHQ�DQG�ZKHUH��WR�FRQWURO�JXOOV�DUH�WDNHQ��ZKLOH�D�WKRURXJK�XQGHUVWDQGLQJ�RI�WKHLU�HFRORJ\�VKRXOG�XQGHUSLQ�DQ\�PHDVXUHV�WDNHQ����%ULWLVK�7UXVW�IRU�2UQLWKRORJ\�>%72@�
*XOOV�DOORZHG"
�RQOLQH�DUWLFOH�� 

 5HDG�PRUH�RQ�563%�DQG�%72�ZHEVLWHV��)LIH�/LEUDULHV�KDYH�ELUG�ERRNV�DQG�DW�OHDVW�RQH�FRS\�RI�(VWKHU�:RROIVRQ
V�EULOOLDQW�
)LHOG�1RWHV�)URP�D�+LGGHQ�&LW\
�ZKLFK�GLVFXVVHV�RXU�UHODWLRQVKLSV�ZLWK�XUEDQ�ZLOGOLIH� 

WŚŽƚŽ�ĐŽƵƌƚĞƐǇ�ŽĨ�ǁǁǁ͘ŵĂƵƌŝǌŝŽĚĞǀŝƚĂ͘ĐŽŵ 

 7KH�ORFDO�EUDQFK�RI��&DQFHU�5HVHDUFK�8.�ZLO�EH�KROGLQJ�WKH�IROORZLQJ�(YHQWV� 
  7XHVGD\����WK�0D\������-��%XUQWLVODQG�/RFDO�&RPPLWWHH�$*0�DW��SP�LQ�7KH�7ROO�&HQWUH��$OO�ZHOFRPH� 

 )ULGD\����WK�-XQH������-�)DPLO\�(YHQW�ZLWK�HQWHUWDLQPHQW�E\�*DU\�&RXSODQG�LQ�7KH�7ROO�&HQWUH�IURP��SP�-���SP��&DNH�FDQG\�DQG�UDIIOH��)5((�(175<�EXW�PXVW�KDYH�WLFNHW�DYDLODEOH�DW�7ROO�&HQWUH� 
 )RU�LQIRUPDWLRQ�SOHDVH�FRQWDFW�$OLVRQ�:DUGODZ��6HFUHWDU\�RI�WKH�%XUQWLVODQG�/RFDO�&RPPLWWHH�IRU�&DQFHU�5HVHDUFK�8.�RQ������������� 
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dŚĞ�^ĐŽƵƚ��'ƌŽƵƉ�Θ�ZŽƚĂƌǇ��ůƵď 
��WK�)LIH�-�VW�%XUQWLVODQG�6FRXW�*URXS 

 
7KH�%HDYHUV�KDG�D�JUHDW�VWDUW�WR�WKH�\HDU�ZLWK�D�WHDP�ZLQQLQJ�WKH�'LVWULFW�%DGHQ�3RZHOO�7URSK\��ZKLFK�LQYROYHG�D�YDULHW\�RI�VFRXWLQJ�DQG�VSRUWLQJ�DFWLYLWLHV�WKDW�ZHUH��KRWO\�FRQWHVWHG�E\�QLQH�WHDPV�IURP�DFURVV�WKH�GLVWULFW� ,Q�)HEUXDU\�ZH�KDG�D�VOHHSRYHU�ZKHUH�WKH�%HDYHUV�HDUQHG�WKHLU�&RRN�$FWLYLW\�EDGJH�E\�PDNLQJ�RPHOHWWHV��SDQFDNHV�DQG�PXJ�FDNHV��$OVR��WKH\�KDYH�H[SORUHG�WKH�WRZQ�OHDUQLQJ�DERXW��WKH�KLVWRU\�RI�%XUQWLVODQG���%\�%HDYHU�6FRXW�/HDGHU�.HUU\�/DLQJ 
7KH�FXEV�KDG�D�EXV\�WHUP�KRVWLQJ�ORWV�RI�YLVLWRUV��:H�KDG�RXU�IULHQGV�0D[�DQG�3DGG\�LQ�WR�KHOS�XV�OHDUQ�VRPH�UXJE\�VNLOOV��7KH .LUNFDOG\�&ULFNHW�&OXE�FDPH�DQG�LQVWUXFWHG�XV�LQ�FULFNHW�VNLOOV��:H�OHDUQW�QHZ�WHDP�JDPHV�DQG�DOVR�WRRN�RXU�DGYHQWXURXV�VLGH�WR�)RUGHOO�)LUV ZKHUH�WKH�&XEV�ZHUH�LQWURGXFHG�WR�FDYLQJ��WKH�ORZ�URSHV�DQG�WKH�DGYHQWXUH�DVVDXOW�FRXUVH���:KDW�D�EXV\�WHUP��� SKHZ� ��%\�&XE�6FRXW�/HDGHU�0LFKHOOH�3DWRQ 
/DVW�WHUP�WKH�6FRXW�VHFWLRQ�KHOG�D�%XUQV�6XSSHU���DQG�HDUQHG�D�QXPEHU�RI�$FWLYLW\�EDGJHV�ZKLOVW�FRQWLQXHLQJ�WKHLU�ZRUN�WRZDUGV�WKHLU�&KDOOHQJH�EDGJHV��7KH\�DFKLHYHG�WKH�$UWLVW�EDGJH�ZKHQ�WKH\�SURGXFHG�VRPH�H[FHOOHQW�SLHFHV�RI�DUWZRUN�ODWHU�GLVSOD\HG�LQ�D�VPDOO�DUW�H[KLELWLRQ��7KH�6FRXWV�DOVR�JDLQHG�WKH�/RFDO�.QRZOHGJH�EDGJH�E\�H[SORULQJ�WKH�FRPPXQLW\�DQG�OHDUQLQJ�DERXW�SHRSOH�DQG�HYHQWV�OLQNHG�WR�WKH�WRZQ�� ,Q�0DUFK�WKH�6FRXWV�HQWHUHG�WKH�'LVWULFW��-D-VLGH�WRXUQDPHQW�DQG��DUH�GHILQLWHO\�EXLOGLQJ�D�WHDP�IRU�WKH�IXWXUH�DV�RXU�\RXQJ�VLGH�HDUQHG�FRPPHQGDEOH�GUDZV�ZLWK�WKH�GHIHQGLQJ�FKDPSLRQV�DV�ZHOO�DV�D�KLJK�VFRULQJ�GUDZ�ZLWK�WKLV�\HDU¶V�ZLQQHUV��-���ORWV�IRU�WKHP�DOO�WR�EH�SURXG�RI��� 'XULQJ�RXU�ILUVW�FDPS�RI�WKH�\HDU�RXU�6FRXWV��OHDUQHG�DQG�GHYHORSHG��WUDGLWLRQDO�VFRXWLQJ�VNLOOV�LQFOXGLQJ�ILUH�OLJKWLQJ��SLRQHHULQJ��DQG�FDPS�FUDIW�LQFOXGLQJ�VRPH�FDPS�FRRNLQJ�� 7KH�3DWURO�7URSK\�ZDV�DJDLQ�KRWO\�FRQWHVWHG��QDUURZO\�ZRQ�E\�(DJOH�3DWURO�ZKR�ZLQ�WKH�ULJKW�WR�FKRRVH�WKH�ORFDWLRQ�RI�RXU�QH[W�FDPS���%\�6FRXW�/HDGHU�'DYLG�/DLQJ 
7KLV�WHUP�([SORUHUV¶�DFWLYLWLHV�ZHUH�IXOO�DQG�YDULHG��:H�KDG�D�%XUQV�1LJKW�ZKHUH�LQVWUXFWLRQ�ZDV�JLYHQ�RQ�KRZ�WR�DGGUHVV�WKH�KDJJLV��-�ZH�HQMR\HG�HDWLQJ�LW�DV�ZHOO��:H�YLVLWHG��/RFKRUH�0HDGRZV�OHDUQLQJ�DQG�SUDFWLFHG�RXU�KLNLQJ�DQG�QDYLJDWLRQ�VNLOOV�LQ�D�QHZ�ORFDWLRQ��'XULQJ�D�VKRUW�WULS�WR�)RUGHOO�)LUV��RXU�JX\V�VFDOHG�QHZ�KHLJKWV�RQ�WKH�FOLPELQJ�ZDOO�-�PDGH�DOO�WKH�PRUH�IXQ�LQ�WKH�GDUN���%\�([SORUHU�6FRXW�/HDGHU�

,Q�)HEUXDU\�WKH�ZKROH�JURXS�WRRN�SDUW�LQ�RXU�ILUVW�*URXS�*DQJ�6KRZ��HDFK�VHFWLRQ�SUDFWLFHG�IRU�D�IHZ�ZHHNV�EHIRUHKDQG�DQG�WKHQ�HQWHUWDLQHG�IDPLO\�DQG�IULHQGV�ZLWK�VRPH�FDPSILUH�VRQJV��7KH�6FRXWV�DOVR�SHUIRUPHG�D�IHZ�IXQQ\�VNHWFKHV�DQG�([SORUHUV�JDYH�XV�DOO�D�PXVLFDO�SHUIRUPDQFH�RI�D�VFRXWLQJ�VRQJ�WKDW�WKH\�KDG�ZULWWHQ� �'XULQJ�WKH�HYHQLQJ�ZH�LQYHVWHG�QHZ�VFRXWV�DQG�H[SORUHUV�LQWR�WKH�JURXS���%\�*URXS�6FRXW�/HDGHU�.HUU\�/DLQJ 

7KH�ORFDO�FOXE�KDV�VLQFH�������ZKHQ�:DOWHU�$QGHUVRQ�ZDV�LWV�IRXQGLQJ�SUHVLGHQW��EHHQ�UDLVLQJ�IXQGV�IRU�KXQGUHGV�RI�JRRG�FDXVHV��ERWK�ORFDOO\�LQ�WKH�FRPPXQLW\�DQG�IXUWKHU�DILHOG��7KH�QH[W�IXQGUDLVLQJ�HYHQW�ZLOO�EH�D�6LOHQW�$XFWLRQ�DQG�D�&DVLQR�1LJKW�RQ�$SULO���WK��7KLV�ZLOO�EH�IROORZHG�E\�WKH�DQQXDO�3ODQW�6DOH�DQG�&RIIHH�0RUQLQJ�LQ�.LQJKRUQ�&KXUFK�+DOO�RQ�0D\���VW��IURP�������XQWLO�������QRRQ��7RSLFV�RIIHUHG�E\�VSHDNHUV�DW�WKH�FOXE�KDYH�UHFHQWO\�LQFOXGHG�DQ�$XVWUDOLDQ�FOXE
V�IRVWHULQJ�RI�D�IDUPLQJ�GHYHORSPHQW�LQ�1HSDO��D�ZRUNLQJ�WULS�WR�3HUX�IRU����WHHQDJHUV�����\HDUV�RI�WKH�51/,�LQ�.LQJKRUQ��WKH�::��QDYDO�HVWDEOLVKPHQW��+06�7DUODLU�LQ�$EHUGRXU��D�YLVLW�IURP�WKH�%XUJK�3ROLV��DQG�DQ�XSGDWH�RQ�WKH�SURJUHVV�RI�WKH�4XHHQVIHUU\�&URVVLQJ�  7KH������ZLQQHUV�RI�WKH�3ULPDU\�6FKRRO�%XUQV�5HFLWDWLRQ�&RPSHWLWLRQ�ZHUH�.HLUD�<RXQJ�IURP�%XUQWLVODQG��DQG�6KRQD�0HQ]LHV�IURP�.LQJKRUQ� 7KH�YLFWRUV�RI�WKH�5RWDU\�3ULPDU\�6FKRRO�4XL]�ZDV�WKH�%XUQWLVODQG�3�WHDP��WKH�ZLQQHUV�ZLOO�QRZ�JR�IRUZDUG�WR�WKH�ORFDO�ILQDO�LQ�,QYHUNHLWKLQJ��7KH�HOHYHQWK�\HDU�RI�5RWDU\�5DPEOHV�DW�%XUQWLVODQG�3ULPDU\�6FKRRO�EHJDQ�LQ�PLG-$SULO�DQG��ZLOO�UXQ�IRUWQLJKWO\�RQ�:HGQHVGD\V�XQWLO�-XQH��IRU�HDFK�RI�WKH�WKUHH�3��FODVVHV��7KH�&OXE�PHHWV�HYHU\�7XHVGD\�LQ�WKH�%XUQWLVODQG�6DQGV�+RWHO�DW������IRU�D�PHDO�DW�������3RWHQWLDO�PHPEHUV�DUH�DOZD\V�ZHOFRPH�  7KH�5RWDU\�9ROXQWHHU�*URXS�LV�D�JURXS�RI�YROXQWHHUV�DVVRFLDWHG�ZLWK�WKH�5RWDU\�&OXE���:H�DVVLVW�WKH�&OXE�ZLWK�IXQGUDLVLQJ�DFWLYLWLHV�DQG�RWKHU�HYHQWV��:H�PHHW�RQFH�D�PRQWK�DW�WKH�6DQGV�+RWHO��7KHUH�DUH�QR�WLPH�RU�ILQDQFLDO�FRPPLWPHQWV�WR�EHLQJ�D�5RWDU\�9ROXQWHHU���,I�LQWHUHVWHG�SOHDVH�FRQWDFW�0LFKHOOH�RQ�������������IRU�PRUH�LQIRUPDWLRQ� 

7KH�5RWDU\�&OXE��RI��%XUQWLVODQG�	�.LQJKRUQ 
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�ĐŽůŽŐǇ��ĞŶƚƌĞ�ĂŶĚ��d�� 

2XU� ³1HVW´� URRP�ZLWK�ZRQGHUIXO� YLHZV� RI�.LQJKRUQ� /RFK� LV�WKH� SHUIHFW� YHQXH� WR� VWDJH� \RXU� ZRUNVKRSV�� WUDLQLQJ� GD\V��FRQIHUHQFHV��SDUWLHV�RU�HYHQ�LQWLPDWH�ZHGGLQJ�FHOHEUDWLRQV� 5RRP�+LUH�FKDUJH�IURP�����SHU�KRXU 9LVLW�RXU�ZHEVLWH�ZZZ�WKHHFRORJ\FHQWUH�RUJ�IRU�FDWHULQJ�LQIRUPDWLRQ� 7R�ILQG�RXW�PRUH�SOHDVH�FDOO��������������RU�
HPDLO� DGPLQ#WKHHFRORJ\FHQWUH�RUJ 

ZŽŽŵ�,ŝƌĞ�ZŽŽŵ�,ŝƌĞ� ZŽŽŵ�,ŝƌĞ�ZŽŽŵ�,ŝƌĞ�ΛdŚĞ��ĐŽůŽŐǇ��ĞŶƚƌĞΛdŚĞ��ĐŽůŽŐǇ��ĞŶƚƌĞ A W�ODVW��VXPPHU�LV�KHUH�DQG�LW¶V�WKH�SHUIHFW�WLPH�WR�JHW�LQYROYHG�LQ�RXU�H[FLWLQJ�QHZ�FRPPXQLW\�JURZLQJ�SURMHFW�DW�.LQJKRUQ�/RFK�  /DVW�\HDU�RXU�³(DV\�3HDV«\´�SURMHFW�JRW�KRXVHKROGHUV�DQG�FRPPXQLW\�JURXSV�DURXQG�.LQJKRUQ��%XUQWLVODQG�DQG�$XFKWHUWRRO�JURZLQJ�IRRG�LQ�WKHLU�RZQ�JDUGHQV���7KLV�\HDU�WKH�SURMHFW¶V�VXFFHVVRU��³/HPRQ�6TXHH]\´��LV�VHW�WR�HQFRXUDJH�DQ\RQH�LQWHUHVWHG�LQ�JURZLQJ�IRRG�WR�FRPH�DQG�GR�VR�DW�RXU�EUDQG�QHZ�&HQWUH��6WDII�DQG�YROXQWHHUV�ZLOO�EH�RQ�KDQG�WR�SURYLGH�WRROV��DGYLFH��VRFLDO�FRPSDQ\�DQG�SUDFWLFDO�VXSSRUW�WR�KHOS�JHW�JURXSV�DQG�LQGLYLGXDOV�JURZLQJ�LQ�WKHLU�YHU\�RZQ�PLQL�DOORWPHQWV�DW�WKH�ORFK�VLGH��,I�WKLV�VRXQGV�OLNH�WKH�VRUW�RI�WKLQJ�\RX�RU�\RXU�JURXS�ZRXOG�OLNH�WR�JHW�LQYROYHG�LQ��FDOO�-R�RQ��������������RU�H-PDLO��MR#WKHHFRORJ\FHQWUH�RUJ� 
 
 6XPPHU�KROLGD\�IXQ�DQG�JDPHV�6XPPHU�KROLGD\�IXQ�DQG�JDPHV� 6XPPHU�KROLGD\�IXQ�DQG�JDPHV�

 
 2XU�KROLGD\�SURJUDPPH�LV�SHUIHFW�IRU�JHWWLQJ�FKLOGUHQ�RXWGRRUV�KDYLQJ�IXQ�WKLV�VXPPHU��� (FR�$GYHQWXUHV�-���WK�–���WK�-XO\�	��WK�–���WK�$XJXVW�����������-�SP��$JHV��-�������SHU�GD\�RU�����SHU�ZHHN 0XG�0LVFKLHI�ZLWK�WKH�:RRGODQG�(OYHV�-�������������������������WK�-XO\�����DP-��SP�RU��SP-�SP��$JHV��-������� 1DWXUH�1LQMDV�-���WK�-XO\���DP-��SP�RU��SP-�SP��������������WK�$XJXVW����DP-��SP�$JHV��-������� 'HQV�	�)ULHQGV�-���VW�-XO\���DP-�����SP�	��SP-����SP�	��WK�$XJXVW��SP-����SP��$JHV��-������ 6XPPHU�)HVWLYDO�-�6DWXUGD\��UG�6HSWHPEHU�����������������������SP�–��SP��)5(( 7R�ERRN�FDOO��������������RU�YLVLW�RXU�ZHEVLWH�IRU�IXUWKHU�LQIRUPDWLRQ�ZZZ�WKHHFRORJ\FHQWUH�RUJ� 

ZŽŽŵ�,ŝƌĞ�ZŽŽŵ�,ŝƌĞ�ZŽŽŵ�,ŝƌĞ�*URZ�<RXU�2ZQ�9HJ��DW������������������*URZ�<RXU�2ZQ�9HJ��DW������������������
7KH�(FRORJ\�&HQWUH

*URZ�<RXU�2ZQ�9HJ��DW������������������*URZ�<RXU�2ZQ�9HJ��DW������������������
7KH�(FRORJ\�&HQWUH7KH�(FRORJ\�&HQWUH 
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THE PRIZE CROSSWORD 

 '$7(      (9(17        7,0(   0$< 6DWXUGD\��WK  ³&RPH�DQG�7U\´�'D\�DW�.LQJKRUQ�/RFK      ������������������SP��-�������SP 6DWXUGD\��WK  02&�([KLELWLRQ�³:DUWLPH�$GYDQFHV�-�3HDFHWLPH�$SSOLFDWLRQV�³�RSHQV   ���������PRUQLQJ� )ULGD\���WK  &RPPXQLW\�&RXQFLO�PHHWLQJ�LQ�%XUJK�&KDPEHUV       ��������������SP 7XHVGD\���WK  &DQFHU�5HVHDUFK�8.�%XUQWLVODQG�%UDQFK�$*0�DW�WKH�7ROO�&HQWUH    ��������������SP 6DWXUGD\���VW  &RIIHH�0RUQLQJ�LQ�(UVNLQH�&KXUFK�+DOO      ��������������DP��-�������QRRQ 6DWXUGD\���VW� $QQXDO�5RWDU\�3ODQW�6DOH�DQG�&RIIHH�0RUQLQJ�DW�.LQJKRUQ�3DULVK�&KXUFK�+DOO�����������DP��-��������QRRQ  )ULGD\���WK  2XWHU�+HULWDJH�7UDLO�:DON�IURP�WKH�+HULWDJH�&HQWUH����.LUNJDWH���DSSUR[����KRXUV�  ��������������SP  )ULGD\���WK  3OD\JURXS�%LQJR�DW�WKH�-XELOHH�7DYHUQ       ���������������SP��-��ODWH 6DWXUGD\���WK  &KULVWLDQ�$LG�&RIIHH�0RUQLQJ�LQ�3DULVK�&KXUFK�+DOO    ����������������DP�–������QRRQ 
 -81( 
6DWXUGD\��WK  %RZOLQJ�&OXE�&RIIHH�0RUQLQJ        �����������DP�RQZDUGV )ULGD\���WK  &RPPXQLW\�&RXQFLO�PHHWLQJ�LQ�%XUJK�&KDPEHUV       ���������������SP 6DWXUGD\���WK  /LYH�RQ�WKH�/LQNV          ��������������-�������SP )ULGD\���WK  &,9,&�:((.�%(*,16 )ULGD\���WK  &DQFHU�5HVHDUFK�8.��-�)DPLO\�&HLOLGK�DW�WKH�7ROO�&HQWUH   ������SP��-�������SP 6XQGD\���WK  &,9,&�:((.�(1'6�:,7+�'(6�$1'�7+(�',1*2(6�$7�7+(�67$5 ��������SP��-������SP 
 -8/< 
 7XHVGD\���WK  7DON�RQ�³)HDWKHUHG�)ULHQGV´�DW�WKH�0XVHXP�RI�&RPPXQLFDWLRQ     �������������SP 6DWXUGD\���WK  7RZQ�7ZLQQLQJ�&HLOLGK��DW�WKH�*ROI�&OXE        ��������(YHQLQJ 0RQGD\���WK %8517,6/$1'�+,*+/$1'�*$0(6     ��������������������������������QRRQ  6DWXUGD\���UG  %RZOLQJ�&OXE�$QQXDO�)HWH         �����������SP�RQZDUGV 6DWXUGD\���UG  3LSH�%DQG�&KDPSLRQVKLSV�RQ�WKH�/LQNV       ������������$OO�DIWHUQRRQ )ULGD\���WK  2XWHU�+HULWDJH�7UDLO�:DON�IURP�WKH�+HULWDJH�&HQWUH����.LUNJDWH���DSSUR[����KRXUV�  ��������������SP  $8*867 6DWXUGD\���WK������������&RPPXQLW\�&RXQFLO�0HHWLQJ�LQ�%XUJK�&KDPEHUV      ������������SP 

�ǀĞŶƚƐ��ŝĂƌǇ 

�ƌŽƐƐǁŽƌĚ�Θ��ǀĞŶƚƐ��ŝĂƌǇ 

E�D�͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙ ���Z�^^͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙  ͙d�>�W,KE�͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͗ 
 �ŽŵƉůĞƚĞĚ�ĞŶƚƌŝĞƐ�ďǇ͗�:ƵůǇ�ϭƐƚ�ϮϬϭϲ�ƚŽ͗ dŚĞ��ĚŝƚŽƌ͕�ϯϵ�dŚĞ�tǇŶĚ͕��ĂůŐĞƚǇ��ĂǇ͕�<zϭϭ�ϵ^:͘ &ŝƌƐƚ��ŽƌƌĞĐƚ�ĞŶƚƌǇ�ĚƌĂǁŶ�ǁŝůů�ǁŝŶ�άϮϱ͘ϬϬ�ǀŽƵĐŚĞƌƐ �ŽŶĂƚĞĚ�ďǇ�^ŚĞůů�h<�>ƚĚ͘��ŶƐǁĞƌƐ�ǁŝůů�ĂƉƉĞĂƌ�ŝŶ ƚŚĞ�ŶĞǆƚ�ŝƐƐƵĞ�ŽĨ�ƚŚĞ��ƵƌŐŚ��Ƶǌǌ͘ 

$&5266 
�����(QJOLVK�FRXQW\����� 
�����1RFWXUQDO�ELUGV���� 
�����&DUJR���� 
����:LWKRXW�DIIHFWDWLRQ���� 
����'LODSLGDWHG�EXLOGLQJ���� 
����0HVPHULVP���� 
����6HYHUH�0HQWDO�GLVWUHVV���� 
����)DFLDO�KDLU���� 
����)XVV���� 
����%ULJKW�UHG�IORZHU���� 
����5R\DO�(PEOHP���� 
����9HU\�ODUJH�VSLGHU���� 
����3RNH��� 
����/LQN��� 
����)RUPDO�VSHHFK���� 
����:DLVWEDQG���� 
����6XQULVH�������� 

'2:1     
�����3RVWSRQHPHQW���� 
�����*LYLQJ�RII�D�VWURQJ�VPHOO���� 
�����+LQGX�V\VWHP�RI�GLVFLSOLQH���� 
�����*R�WR�EHG�������� 
�����3UHOLPLQDU\�SHULRG������ 
�����$Q[LRXV���� 
�����*UDYH���� 
����'XSOLFLWRXV������ 
����+DOI�D�VKLOOLQJ���� 
����%UD]LOLDQ�GDQFH������ 
����,QFOLQDWLRQ���� 
����0RWKHU�	�IDWKHU���� 
����/LQJHUHG���� 
����+HDSV���� 
����([SUHVV�LQ�VSHHFK���� 
����)LOOHG�WRUWLOOD��� 

^ŽůƵƟŽŶ�ƚŽ�^ƉƌŝŶŐ��ƌŽƐƐǁŽƌĚ 
��ZK^^͗�ϭ�dƌŝƵŵƉŚĂŶƚ͕�ϲ�>Ăŵď͕�ϵ��ƉŝŐƌĂŵ͕ϭϬ�>ĞŐŝďůĞ��ϭϮ��ǁĂǇ͕�ϭϯ�/ŐŶŽƌĂŵƵƐ͕�ϭϱ��ǀĞŶŝŶŐ͕ϭϲ�WǇůŽŶ͕ϭϳ��ƌĞ͕����ϭϵ��ŚĂŝƌ͕�ϮϬ�ZĞ�Ěŵŝƚ͕�Ϯϯ�dĞƌŵŝŶĂƚĞ͕�Ϯϱ��ƐƟ͕�Ϯϳ�ůŝƋƵĞƐ͕�Ϯϴ��ůĞǀĂƚĞ͕Ϯϵ�^ĂŐĞ͕�ϯϬ��ĂĨĠ�ĂƵ�ůĂŝƚ 
�KtE͗�ϭ�dĞĞŶĂŐĞƌ͕Ϯ�/ŵŝƚĂƚĞ͕�ϯ�DŝƌĞ͕ϰ�,ƵŵĚŝŶŐĞƌ͕��������ϱ�EǇůŽŶ͕�ϳ��ůďƵŵĞŶ͕�ϴ��ƌĞĂƐƚ͕�ϭϭ�'ŽƌŝůůĂƐ͕�ϭϰ�dŝƌĂŵŝƐƵ͕�ϭϲ�WĞƌƐĞǀĞƌĞ͕�ϭϴ�^ƚƌŝĚĞŶƚ͕�ϭϵ��ĂƌƉŝŶŐ͕�Ϯϭ�DĂƐĐĂƌĂ͕�������ϮϮ�^ƚĂĐŬƐ͕�Ϯϰ��ƚ�^ĞĂ͕�Ϯϲ�WĞƌƵ͘ 
�KE'Z�dh>�d/KE^��-�KƵƌ�^ƉƌŝŶŐ��ƌŽƐƐǁŽƌĚ�ǁŝŶŶĞƌ�ŽĨ�άϮϱ�ŝŶ�ǀŽƵĐŚĞƌƐ�ŝƐ͗�������ƌĂŶĚŽŶ�dŚŽŵƐŽŶ   ���  ����DĂŶƐĞ�>ĂŶĞ͕�����������������    �����ƵƌŶƟƐůĂŶĚ 
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�ƵƌŶƟƐůĂŶĚ����-���&ŝĨĞ͛Ɛ�&ŝƌƐƚ�&Ăŝƌ�dƌĂĚĞ�dŽǁŶ 

C DGHWV�DQG�6WDII�KDYH�EHHQ�YHU\�EXV\�WKH�ODVW�FRXSOH�RI�PRQWKV�SDUWLFLSDWLQJ�LQ�YDULRXV�DFWLYLWLHV�DQG�FKDOOHQJHV��6HYHUDO�FDGHWV�DQG�PHPEHUV�RI�VWDII�KDYH�EHHQ�ZRUNLQJ�DORQJ�ZLWK�WKH�ZRRGODQG�WUXVW�UHPRYLQJ�SODVWLF�WXELQJ�DQG�ZRRGHQ�VWDNHV�IURP�WUHHV�DW�)RUPRQWKKLOOV��&DGHWV�KDYH�EHHQ�KHOSLQJ�RXW�D�ORW�ZLWK�WKH�ZRRGODQG�WUXVW�DQG�KDYH�PRUH�WR�ORRN�IRUZDUG�WR�LQ�WKH�IXWXUH  'XULQJ�WKH�ODVW�FRXSOH�RI�PRQWKV�FDGHWV�KDYH�DOVR�YROXQWHHUHG�WR�KHOS�UDLVH�IXQGV�IRU�WKH�VTXDGURQ�DQG�5R\DO�$LU�)RUFH�$VVRFLDWLRQ��7KLV�DOORZV�XV�WR�EX\�QHZ�WUDLQLQJ�HTXLSPHQW�WR�H[SDQG�WKH�WUDLQLQJ�ZH�SURYLGH�WR�WKH�FDGHWV�  0RUH�DFFRODGHV�KDYH�EHHQ�UHFHLYHG�WKURXJK�6JW�:DONHU�DQG�&SO�6KDUS�ZKR�VXFFHVVIXOO\�SDVVHG�WKH�$LU�&DGHW�5DGLR�2SHUDWRU�>%521=(@�–�,QVWUXFWRU�&RXUVH��7KH\�DUH�QRZ�TXDOLILHG�WR�GHOLYHU�WKH�QHZ�$LU�&DGHW�5DGLR�2SHUDWRU�>%URQ]H@�FRXUVH�PDWHULDO�SURYLGHG�E\�+4$&��&DGHW�.�0F0LOODQ�KDV�UHSUHVHQWHG�6RXWK�(DVW�6FRWODQG�:LQJ�DQG�6FRWODQG�	�1RUWKHUQ�,UHODQG�5HJLRQ�DW�VHQLRU�IRRWEDOO�DQG�KDV�EHHQ�DZDUGHG�D�:LQJ�DQG�D�5HJLRQDO�%OXH�  $FWLYLWLHV�SODQQHG�IRU�WKH�IXWXUH�LQFOXGH��IXQGUDLVLQJ��,QWHU-6TXDGURQ�DWKOHWLFV��FRQVHUYDWLRQ�ZRUN�ZLWK�WKH�:RRGODQG�7UXVW�DQG�WKH�3HQWODQG�+LOOV�JURXS��&DPSV�DW�5$)�/RVVLHPRXWK�DQG�$OGHUJURYH�DQG�WKH�5R\DO�,QWHUQDWLRQDO�$LU�7DWWRR��� � 7KH�6TXDGURQ�LV�FXUUHQWO\�UHFUXLWLQJ�FDGHWV�DQG�VWDII��VR�LI�\RX�DUH�LQWHUHVWHG�LQ�ILQGLQJ�RXW�ZKDW�WKH�$LU�&DGHWV�KDYH�WR�RIIHU��FRPH�LQ�WR�WKH�6TXDGURQ�+4�DW�WKH�8QLW\�+DOO�ZKLFK�LV�DW�WKH�-XQFWLRQ�RI�/LQNV�3ODFH�DQG�(DVW�/HYHQ�VWUHHW��7KH�6TXDGURQ�SDUDGHV�RQ�0RQGD\�	�7KXUVGD\�HYHQLQJV�EHWZHHQ�������DQG�������KUV��'HWDLOV�FDQ�DOVR�EH�IRXQG�RQ�WKH�6TXDGURQ�:HEVLWH�� 
 ���EXUQWLVODQGVTXDGURQ�ZHHEO\�FRP� 

 DQG�RQ�WKH�6TXDGURQ�)DFHERRN�SDJH�������%XUQWLVODQG��6TXDGURQ�$LU�&DGHWV� 

 

�����%XUQWLVODQG��6TXDGURQ�$LU�7UDLQLQJ�&RUSV�����%XUQWLVODQG��6TXDGURQ�$LU�7UDLQLQJ�&RUSV 
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dŚĞ��ŚƵƌĐŚĞƐ ��������   (UVNLQH�1HZV� E\��5HY��$OH[DQGHU�5LWFKLH 
 E DVWHU�FDPH�HDUO\�WKLV�\HDU�DQG�RXU�VHUYLFHV����-���0DUFK��ZHQW�UHDOO\�ZHOO��,W�ZDV�D�ORYHO\�DIWHUQRRQ�IRU� WKH� 3DOP� 6XQGD\�ZDON� DURXQG� WKH� WRZQ¶V� FKXUFKHV� LQ� WKH� VXQVKLQH�� ZKLOVW� RQ� D� EULJKW� (DVWHU�6XQGD\�PRUQLQJ�DURXQG����SHRSOH�EUDYHG�WKH�FKDQJH�RI�KRXU�WR�JHW�XS�IRU�MRLQW�VHUYLFHV�DW���DP�RQ�WKH�EHDFK�DQG�WKH�%LQQ��$�ELJ�WKDQN-\RX�WR�HYHU\RQH�ZKR�WRRN�SDUW�DW�VXFK�D�VSHFLDO�WLPH�RI�\HDU��  2XU�QH[W�FRIIHH�PRUQLQJ� WDNHV�SODFH�RQ�6DWXUGD\����0D\� IURP���DP� LQ�RXU�KDOOV��7KLV� WLPH� WKH�5DLQERZV�ZLOO�EH�KRVWLQJ�WKHLU�RZQ�VDOHV�WDEOH��3OHDVH�SXW�WKDW�GDWH�LQ�\RXU�GLDU\-HYHU\RQH¶V�ZHOFRPH�� (YHQLQJ� VHUYLFHV� ZLOO�EH�KHOG�LQ�(UVNLQH�KDOOV�RQ�6XQGD\V����$SULO�����0D\�	����-XQH�-DOO�DW�����SP��2XU�PLQLVWHU�LV�WR�EH�0RGHUDWRU�RI�WKLV�\HDU¶V�*HQHUDO�$VVHPEO\�RI�WKH�8QLWHG�)UHH�&KXUFK�RI�6FRWODQG��DQG�ZH¶UH�KDYLQJ�D�VHUYLFH�WR�PDUN�WKH�RFFDVLRQ�RQ�)ULGD\���0D\�DW��SP��<RX¶G�EH�YHU\�ZHOFRPH�WR�FRPH�DORQJ�DQG�MRLQ�XV�DW�DQ\�RI�WKHVH�HYHQWV�  'RQ¶W�IRUJHW�&KULVWLDQ�$LG�:HHN�IURP���-���0D\��3OHDVH�JLYH�DV�\RX�DUH�DEOH��,W¶V�KRSHG�WKDW�D�MRLQW�FRIIHH�PRUQLQJ�ZLOO�EH� KHOG� RQ� 6DWXUGD\� ��� 0D\� LQ� WKH� 3DULVK� KDOOV-ORRN� RXW� IRU� WKH� XVXDO� SRVWHUV�� )RU� GHWDLOV� RI� WKLV� \HDU¶V� FDPSDLJQ�� YLVLW�ZZZ�FDZHHN�RUJ�  ,W¶V�EHHQ�JUHDW�WR�KDYH�D�PLQLVWU\�DVVLVWDQW�ZLWK�XV�RYHU�UHFHQW�PRQWKV��-DVRQ�/LQJLDK�LV�WUDLQLQJ�DV�D�IXOO-VWDWXV�PLQLVWHU�DQG�KDV�EHHQ�ZRUNLQJ�DQG�OHDUQLQJ�LQ�WKH�WRZQ�DQG�LQ�WKH�FKXUFKHV��7KDQNV�IRU�DOO�\RX¶YH�EHHQ�GRLQJ��-DVRQ�  2Q�0RQGD\����$SULO�,�ZDONHG�DORQJ�WKH�SURP�WR�SLFN�XS�P\�GDXJKWHU�IURP�DIWHU�VFKRRO�FOXE�DW�WKH�%HDFRQ��7KH�ZDWHU�ZDV�FUDVKLQJ�RYHU�WKH�UDLOLQJV�DQG�LW�IHOW�YHU\�FROG�LQ�WKH�ZLQG��,W�UHPLQGHG�PH�WKDW�OLIH�FDQ�EH�VWRUP\��HYHQ�LQ�WKH�PLGVW�RI�DOO�WKH�QDWXUDO�SRVLWLYHV�ZH�DVVRFLDWH�ZLWK�VSULQJ-WLPH¶V�SURPLVH�RI�QHZ�OLIH�DQG�KRSH�  7KH�%LEOH¶V�ZLVH�DGYLFH� LV�� ³%H�VWLOO�DQG�NQRZ�WKDW� ,�DP�*RG´��3VDOP���������HVSHFLDOO\� LQ� VXFK�GLIILFXOW�FRQGLWLRQV�� ,�KRSH�WKDW�WKH�ORQJHU�GD\V�WR�FRPH�EULQJ�\RX�EOHVVLQJ�DQG�WKH�SUHFLRXV�JLIW�WKDW�LV�SHDFH�RI�PLQG� 

 �,�ZDV�DVNHG�D�IHZ�ZHHNV�DJR�LI�D�SHUVRQ�QHHGV�WR�JR�WR�FKXUFK�WR�FRQQHFW�ZLWK�*RG"��$QG�RI�FRXUVH�WKH�DQVZHU �LV�12�DQG�WKDW�LV�VWUDLJKW�IURP�D�YLFDU¶V�PRXWK��$QG�WKH�UHDVRQ�,�FDQ�VD\�WKDW�ZLWK�FRQILGHQFH�LV�EHFDXVH�WKH�ILUVW�WLPH�,�FRQQHFWHG�ZLWK�*RG�P\VHOI��DW�WKH�DJH�RI�����ZDV�QRW�LQ�D�FKXUFK�EXW�UDWKHU�LQ�P\�KRPH�ZKHQ�,�VLPSO\�DVNHG��µ*RG�LI�\RX�DUH�WKHUH�FRXOG�\RX�OHW�PH�      �������NQRZ"¶�� 
 ,�DP�QRW�DORQH�ZLWK�VXFK�VLPSOH�SUD\HUV�VLQFH�LQ�WKH�8.�VL[�RXW�RI�VHYHQ�SHRSOH�VWLOO�EHOLHYH�WKDW�SUD\HUV�FDQ�EH�DQVZHUHG�GHVSLWH�D�GUDPDWLF�GURS�LQ�IRUPDO�UHOLJLRXV�REVHUYDQFH���$QG�DOWKRXJK�QRW�HYHU\RQH�FRQVLGHUV�WKHPVHOYHV�DV�UHOLJLRXV�RU�JRHV�WR�FKXUFK��\HW« 
 ·  ���0,//,21�$'8/76�,1�7+(�8.�35$<� · ���0,//,21�35$<�$7�/($67�21&(�$�0217+�$1'�1,1(�0,//,21�(9(5<�'$<� · $1'��21(�,1�7+5((�3(23/(�%(/,(9(�*2'�:,//�$16:(5�7+(,5�35$<(56� 
 <RX�VHH�IRU�3UD\HU�–�LW¶V�QRW�WKH�SODFH�WKDW�PDWWHUV�–�LW¶V�ZKDW¶V�LQ�\RXU�KHDUW��,W¶V�DQ�LQGLYLGXDO�DFWLRQ�RU�FRQQHFWLRQ�–�EHWZHHQ�\RX�DQG�*RG��,W�LV�KDYLQJ�D�FRQYHUVDWLRQ�ZLWK�*RG��$QG�WKH�JRRG�QHZV�LV��DQ\RQH�FDQ�GR�WKLV��%XW�3UD\HU�LV�QRW�RQO\�VSHDNLQJ�WR�*RG�EXW�PRUH�LPSRUWDQW�3UD\HU�LV�DERXW�OLVWHQLQJ�WR�*RG�WRR��,W�LV�VDLG�WKDW�3UD\HU  «LV�QRW�D�PRQRORJXH��EXW�D�GLDORJXH��*RG¶V�YRLFH�LV�LWV�PRVW�HVVHQWLDO�SDUW���/LVWHQLQJ�WR�*RG¶V�YRLFH�LV�WKH�VHFUHW�RI� WKH�DVVXUDQFH�WKDW�+H�ZLOO�OLVWHQ�WR�PLQH� 
7KH�SDVW�IHZ�PRQWKV�\RX�PD\�KDYH�QRWLFHG�WKH�ORJR�RI�7U\SUD\LQJ�RQ�WKH�EDFN�RI�WKH�EXVHV�WKURXJKRXW�WKH�)LIH�DUHD���7KLV�ZDV�QRW�RQO\�DQ�LQYLWH�WR�)LIH�EXW��DFURVV�6FRWODQG�WR�WDNH�D���'D\�-RXUQH\�RI�3UD\HU��,W�LV�DQ�LQYLWDWLRQ�WR�JLYH�LW�D�JR«�WR�VLPSO\�7U\SUD\LQJ�DQG�VHH�ZKDW�KDSSHQV��,Q�GRLQJ�WKLV�RQH�PD\�MXVW�ILQG�RXW�620(7+,1*�$%287�*2'���7KDW�*RG�LV�QRW�GLVWDQW�DQG�XQFDULQJ��EXW�FORVH�DQG�FRPSDVVLRQDWH���*LYH�LW�D�JR�DQG�VHH�ZKDW�KDSSHQV� 
 )RU�PRUH�LQIRUPDWLRQ�DERXW�7U\SUD\LQJ�JR�WR�KWWS���ZZZ�WU\SUD\LQJ�FR�XN��ZKHUH�WKHUH�LV�D���'D\�3UD\HU�JXLGH�DYDLODEOH�DV�DQ�DSS�RU�FDQ�EH�RUGHUHG�� 
 $OVR�LI�\RX�KDYH�VRPHWKLQJ�WKDW�\RX�ZRXOG�DSSUHFLDWH�SUD\HU�IRU�SOHDVH�HPDLO�6W�6HUI¶V�$OO�6RXOV�FKXUFK�RIILFH�SUD\HU#DOOVRXOVILIH�RUJ�XN�DQG�ZH�ZRXOG�EH�KDSS\�WR�FRQILGHQWLDOO\�SUD\�IRU�\RX���  ��������2IILFH�–6W��6HUI
V�(SLVFRSDO�&KXUFK�)HUJXVRQ�3ODFH-�%XUQWLVODQG�.<���(6� ������������7HOHSKRQH-����������������(PDLO-��RIILFH#DOOVRXOVILIH�RUJ�XN�   ��͙ĐŽŶŶĞĐƟŶŐ�ĨƌŝĞŶĚƐ͕�ĨĂŵŝůŝĞƐ�ĂŶĚ�ĨĂŝƚŚ 

�   A V�DOZD\V�6W�-RVHSKV�KDG�D�EXV\�DQG�IUXLWIXO�/HQWHQ�SURJUDPPH�FXOPLQDWLQJ�LQ�D�MR\IXO�VHULHV�RI�(DVWHU�6HUYLFHV��,W�ZDV�JRRG�WR�WDNH�SDUW�LQ�WKH�MRLQW�3DOP�6XQGD\�ZDON�WKLV�\HDU�ZKLFK�VWDUWHG�DW�6W�-RVHSK¶V��WKHUH�ZHUH�UHDGLQJV�IURP�DOO�RI�WKH�0LQLVWHUV�DW�RXU�YDULRXV�VWRSV�DQG�HQGHG�ZLWK�UHIUHVKPHQWV�DW�6W�6HUI¶V�  7KHUH�LV�JUHDW�H[FLWHPHQW�DW�6W�-RVHSK¶V�DV�D�QXPEHU�RI�XV�ZLOO�EH�KHDGLQJ�RII�WR�(GLQEXUJK�LQ�-XQH�WR�ZLWQHVV�WKH�RUGLQDWLRQ�RI�-DPLH�0F0RUULQ��KH�ZLOO�WKHQ�EH�FHOHEUDWLQJ�KLV�ILUVW�0DVV�DW�6W�-RVHSKV��SOHDVH�NHHS�-DPLH�LQ�\RXU�SUD\HUV�  )U�%ULDQ�KDV�EHHQ�HQFRXUDJLQJ�VRPH�RI�RXU�\RXQJHU�SDULVKLRQHUV�WR�VWDUW�D�IRON�JURXS�DQG�WKH\�QRZ�SOD\�RQFH�D�PRQWK�DW�0DVV��,Q�-DQXDU\�WKHUH�ZDV�D�YHU\�VXFFHVVIXO�IXQG�UDLVLQJ�HYHQLQJ�WKH�WKHPH�EHLQJ�
$�6FRWWLVK�QLJKW
�DQG�VRPHWLPH�LQ�0D\�ZH�ZLOO�EH�KDYLQJ�D�
&RFNWDLO�QLJKW
��D�FKDQFH�IRU�WKH�ODGLHV�WR�JHW�GUHVVHG�XS� 

1HZV�IURP�6W�-RVHSK¶V���������E\������9DO�&URVVDQ 

%\����5HY��'HDQ�1RUE\ 
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7RP�DQG�-LP�ZLWK�WKHLU�FHUWLILFDWHV 

 

  N RZ�WKDW�WKH�EHWWHU�ZHDWKHU�LV�ZLWK�XV��DQG�ZH�FDQ�DOO�HQMR\�EHLQJ�RXWVLGH�PRUH��ZH�ZRXOG�OLNH�WR�UHFRPPHQG�WKDW�\RX�WU\�D�ZDON�DORQJ�WKH�QHZ�SDWKZD\�WKDW�WKH�7UXVW�KDV�PDGH�DW�.LQJKRUQ�/RFK�WKDW�LV�HDV\�IRU�GLVDEOHG�EXJJLHV�DQG�IDPLOLHV�WR�WUDYHO���:DONLQJ�IURP�WKH�FDU�SDUN�DW�WKH�ORFKVLGH��WKH�SDWK�HQWHUV�WKH�ZRRGODQG�DW�&UDLJHQFDOW�)DUP���,W�IROORZV�D�JHQWOH�LQFOLQH�XQWLO�LW�UHDFKHV�D�QHZ�SLFQLF�DUHD�DV�\RX�OHDYH�WKH�ZRRGODQG��WKHQ�FURVVHV�WKH�ILHOG�WR�MRLQ�WKH�IDUP�WUDFN�WKDW�UXQV�DORQJ�WKH�QRUWK�VLGH�RI�WKH�ORFK���$W�WKLV�SRLQW��LI�\RX�WXUQ�OHIW�WKH�WUDFN�WDNHV�\RX�WR�WKH�VWDUW�RI�5RGDQEUDHV�3DWK�RU�WKURXJK�WKH�/RFK�5RDG�IRU�%XUQWLVODQG�RU�.LQJKRUQ���*R�XS�5RGDQEUDHV�3DWK�WR�YLVLW�LWV�WUROO�XQGHU�WKH�ZRRGHQ�EULGJH�DQG�DORQJ�WKH�ULGJH�WR�WKH�UXLQHG�FRWWDJHV�RI�5RGDQEUDHV���7KLV�SDWK�KDV�VSOHQGLG�YLHZV�DFURVV�WKH�)RUWK�(VWXDU\���$OWHUQDWLYHO\��WXUQLQJ�ULJKW�DW�WKH�MXQFWLRQ�ZLWK�WKH�IDUP�WUDFN�DW�WKH�QHZ�SDWK��WDNHV�\RX�EDFN�DURXQG�WR�WKH�IDUP�VWHDGLQJ�ZKHUH�WKH�QHZ�µ%DUQ�DW�WKH�/RFK¶�&DIH�LV�QRZ�RSHQ���7KH�IRRG�DQG�ZHOFRPH�LV�KLJKO\�UHFRPPHQGHG�DQG�LI�WKH�ZHDWKHU�LV�FRRO�WKHUH�LV�D�FRV\�ZRRG�EXUQLQJ�VWRYH�WR�ZDUP�\RX���7KH�FDIH�LV�UXQ�E\�%UXFH�DQG�6DUDK�6WXDUW�ZKR�KDYH�WKH�FDIH�³)RRG�IRU�7KRXJKW´�LQ�%XUQWLVODQG��ZH�DUH�GHOLJKWHG�WKDW�WKH\�KDYH�WDNHQ�RQ�WKH�QHZ�FDIH�DQG�IDUP�VKRS�DW�WKH�ORFK�  7KH�SDWK�LV�SDUW�RI�RXU�ORFKVLGH�SURMHFW�ZKLFK�KDV�EHHQ�IXQGHG�E\��$ZDUGV�IRU�$OO��)LIH�(QYLURQPHQWDO�7UXVW��ZLWK�PXFK�DVVLVWDQFH�IURP�$OFDQ�DQG�D�KDUG�ZRUNLQJ�FRPPLWPHQW�IURP�YROXQWHHUV�RI�WKH�7UXVW���3URMHFW�IXQGLQJ�KDV�DOUHDG\�EHHQ�XVHG�WR�PDNH�IRXU�QHZ�EDUOH\�VWUDZ�UDIWV�WR�IORDW�RQ�WKH�ORFK�DQG�HQVXUH�JRRG�ZDWHU�TXDOLW\�HDFK�\HDU���7KH�UDIWV�ZHUH�ILQLVKHG�LQ�)HEUXDU\�DQG�WKH�EDUOH\�VWUDZ�SLOHG�RQ�WRS�VR�WKDW�WKH\�ZHUH�LQ�SODFH�IRU�WKH�YDULHG�ELUG�OLIH�WR�XVH�IRU�QHVWLQJ�LQ�VSULQJ�  2Q�6DWXUGD\��WK�0D\��WKH�7UXVW��DORQJ�ZLWK�WKH�VSRUWV�DQG�OHLVXUH�JURXSV��ZLOO�EH�KROGLQJ�D�³&RPH�DQG�7U\´�GD\�DW�.LQJKRUQ�/RFK���7KH�HYHQW�LV�IUHH�DQG�UXQV�IURP���–��SP��,I�\RX�ZRXOG�OLNH�WR�WDNH�SDUW�EULQJ�D�FKDQJH�RI�FORWKHV�MXVW�LQ�FDVH���7KHUH�DUH�ORYHO\�QHZ�WRLOHWV�DW�WKH�IDUP�ZKHUH�\RX�FDQ�FKDQJH���7KH�7UXVW�DOVR�KDV�D�WKULYLQJ�:DONLQJ�*URXS�ZKR�PHHW�WKH�ILUVW�DQG�PLGGOH�:HGQHVGD\�RI�HDFK�PRQWK���:DONV�ODVW�WZR�KRXUV�DQG�WKH�JURXS�PHHWV�DW���DP�LQ�WKH�OD\-E\�FDU�SDUN�MXVW�EHIRUH�WKH�URDG�GRZQ�WR�&UDLJHQFDOW�)DUP���$OO�DUH�ZHOFRPH�WR�FRPH�DORQJ�DQG�LQ�0D\�WKH�JURXS�LV�JRLQJ�RQ�D�ZDON�WR�*ODVVPRXQW�+RXVH�JDUGHQV���,I�\RX�ZRXOG�OLNH�WR�NQRZ�PRUH�DERXW�WKH�7UXVW�RU�KHOS�XV��ZLWK�RXU�SURMHFWV�SOHDVH�HPDLO�WR�LQIR#&UDLJHQFDOWWUXVW�RUJ�XN�RU�SKRQH�������� 

   O Q�6XQGD\�0D\���WK�ZH�FHOHEUDWH�3HQWHFRVW�LQ�WKH�FKXUFKHV��7KH�SDULVK��FKXUFK�VHUYLFH�LV�DW���DP��:H�UHPHPEHU�KRZ�WKH�6SLULW�RI�*RG�ZDV�JLYHQ�WR�&KULVWLDQV��KRZ�WKH�JRRG�QHZV�DERXW�-HVXV�ZDV�SUHDFKHG�LQ�-HUXVDOHP�ZKHUH�-HVXV�KDG�EHHQ�FUXFLILHG�DQG�UDLVHG�IURP�WKH�GHDG�DQG�KRZ�WKH�FKXUFK�ZDV�ILUVW�IRUPHG���,WV�DOO�WKHUH�LQ�$FWV�FKDSWHU����$V�FKXUFKHV�ZH�KDYH�DQ�LPSRVVLEOH�WDVN��WR�ORYH�DQG�FDUH�DQG�PHHW�WKH�QHHGV��RI�RXU�FRPPXQLW\��6R�RQ�3HQWHFRVW�6XQGD\�ZH�ZLOO�EH�DVNLQJ�*RG�WR�ILOO�XV�DIUHVK��ZLWK�+LV�6SLULW� � 2Q�6XQGD\�0D\���QG�ZH�FHOHEUDWH�%LEOH�6XQGD\�LQ�WKH�SDULVK�FKXUFK�DW���DP���UHPHPEHULQJ�KRZ�����\HDUV�DJR�%XUQWLVODQG�FKDQJHG�WKH�ZKROH�RI�WKH�(QJOLVK�VSHDNLQJ�ZRUOG��2Q�WKDW�ZHHN�WKH�HOGHUV�DQG�PLQLVWHUV�RI�WKH�FKXUFK�RI��6FRWODQG��PHW�LQ�*HQHUDO�$VVHPEO\�DQG�DVNHG�.LQJ�-DPHV�9,�IRU�D�QHZ�WUDQVODWLRQ�RI��WKH�ELEOH��,Q�GXH�FRXUVH�WKLV�EHFDPH�WKH�$XWKRULVHG�9HUVLRQ��DQG�ZDV�WKH�VWDQGDUG�ELEOH�IRU�FHQWXULHV��,W�PDGH�D�KXJH�LPSDFW�RQ�QRW�MXVW�WKH�FKXUFK�EXW��DOVR�WKH�ZRUOG� 

DQG�IURP�7KH�3DULVK�&KXUFK���������������E\��5HY��$ODQ�6KDUS 

�ƌĂŝŐĞŶĐĂůƚ�dƌƵƐƚ�EĞǁƐ������������E\�5RQ�(GZDUGV 

�ŶƚƌĂŶĐĞ�ƚŽ�ƚŚĞ�&Ăƌŵ 

�ƵƌŶƟƐůĂŶĚ����-���&ŝĨĞ͛Ɛ�&ŝƌƐƚ�&Ăŝƌ�dƌĂĚĞ�dŽǁŶ 
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dŚĞ�dĂǇ͕�ϯďĞĚ�ƚƌĂĚŝƟŽŶĂů�ĐŽƩĂŐĞ 

�ƵƌŶƟƐůĂŶĚ����-���&ŝĨĞ͛Ɛ�&ŝƌƐƚ�&Ăŝƌ�dƌĂĚĞ�dŽǁŶ 

 

69 Cromwell Road Bed & Breakfast 
Burntisland, KY3 9EL A comfortable family run non-smoking bed and breakfast, close to the town centre, beach, and railway station offering bed and breakfast accommodation for the discerning client. 69 Cromwell Road has three double ensuite bedrooms, all decorated and furnished to a very high standard. Prices start from £35 per person per night. 
Email: cromwellroad69@btinernet.com                                       Website: www.69cromwellroad.co.uk Telephone: 01592 874969 

     
  

 

3XUYLV�3OXPELQJ�	�+HDWLQJ 

ƉƵƌǀŝƐƉůƵŵďŝŶŐŚĞĂƟŶŐΛŽƵƚůŽŽŬ͘ĐŽŵ 

�ƵƌŶƟƐůĂŶĚ�ďĂƐĞĚ�ĨƵůůǇ�ƋƵĂůŝĮĞĚ ƉůƵŵďĞƌ�ĂŶĚ�ŐĂƐ�ĞŶŐŝŶĞĞƌ /ĂŝŶ�WƵƌǀŝƐ Ϭϳϱϵϵ�ϴϲϯϳϮϮ 
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$QG�\RXU�SUHVFULSWLRQ�ZLOO�EH�GHOLYHUHG�WR�\RXU�GRRU� 



 

 
 ����7HOHSKRQH 
�%XUQWLVODQG�������������� 
�.LUNFDOG\������������������ 

ǁǁǁ͘ďůŝŶĚĚĂǀǇ͘ ĐŽ͘ƵŬ� 

 ���.((3�,7�/2&$/� 
 ���)5((�0($685(�–� 
 ���)5((�),77,1*�–� 
 ���)5((�4827(6 

� 

�6KRZURRP�DW��������� 
�����+LJK�6WUHHW 
��.LUNFDOG\ 

Time For You Domestic CleaningTime For You Domestic Cleaning
And IroningAnd Ironing

lHousework 
Headaches?

l…We’ll take 
CARE of them!

Enjoy the same dedicated housekeeper each week.
Who has been fully vetted, reference and POLICE checked.
Carefully selected to ensure all your personal needs are met.

Quote “Burgh Buzz” to receive £15 Off Your First Clean 
Please call 01592 874433

    TIME FOR YOU 
     DOMESTIC CLEANING 
 CLEANING YOUR HOMES SO   
 YOU DON’T HAVE TO! 

�������^ƵŵŵĞƌ�Ăƚ�ƚŚĞ�<ŝŶŐƐǁŽŽĚ�,ŽƚĞů� 

����������������� ������������ 
	���������͘͝�������Ǥ 

 ����������	������������� ����������������������Ȁ���������������������������������������� �����͘͜��–�͚͘͘�������Ǥ  ���������������� ������͚͋͘͘͜ 
 

	����������������������������������������������������� �����������Ǥ��������������Ǥ��Ǥ�� �dŚĞ�<ŝŶŐƐǁŽŽĚ�,ŽƚĞů͕�<ŝŶŐŚŽƌŶ�ZŽĂĚ�Ŷƌ��ƵƌŶƟƐůĂŶĚ�����dĞů�ϬϭϱϵϮ�ϴϳϮϯϮϵ��-��ĞŶƋƵƌŝĞƐΛŬŝŶŐƐǁŽŽĚŚŽƚĞů͘ĐŽ͘ƵŬ 

ZĞƐƚĂƵƌĂŶƚ�KƉĞŶ��ǀĞƌǇ��ĂǇ 
&Žƌ�>ƵŶĐŚ�Θ��ǀĞŶŝŶŐ�DĞĂůƐ 

�ŽīĞĞ�ĂŶĚ�ŚŽŵĞ�ďĂŬŝŶŐ�ĚĂŝůǇ�ϭϬĂŵ�ƚŽ�ϰ͘ϯϬƉŵ 
 ,ŝŐŚ�dĞĂ�άϭϮ͘ϵϱ 

^ĂƚƵƌĚĂǇ�ϯ͘ϬϬƉŵ-ϲ͘ϬϬƉŵ���^ƵŶĚĂǇ�ϯ͘ϬϬƉŵ-ϳ͘ϬϬƉŵ ^ƵŶĚĂǇ�Λ�dŚĞ�<ŝŶŐƐǁŽŽĚ 
�ĂƌǀĞƌǇ�ĂǀĂŝůĂďůĞ�ϭϮ͘ϬϬ-ϴ͘ϯϬƉŵ ŝŶĐůƵĚŝŶŐ�,ŝŐŚ�dĞĂ��ĂŬĞ��ƵīĞƚ�ϯ͘ϬϬƉŵ-ϳ͘ϬϬƉŵ 

 

�ĂƌǀĞƌǇ�EŝŐŚƚ�>ĂƐƚ�dŚƵƌƐĚĂǇ�ŽĨ��ĂĐŚ�DŽŶƚŚ 
�ƵƌƌǇ�EŝŐŚƚ�&ŝƌƐƚ�&ƌŝĚĂǇ�ŽĨ��ĂĐŚ�DŽŶƚŚ 


